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1997-05-15 2oLl Companies Law and its Amendments 1997-06-14  : ol aadl s,
Article (1) (1) soladl

This law is called (the Companies Law of 1997) and it
shall be enforced thirty days after the date of its
publication in the Official Gazette.

Article (2)

a . The following words, wherever mentioned in this
law, shall have the meanings assigned to them below,
unless the context indicates otherwise:

Ministry Ministry of Industry and Trade.
Minister Minister of Industry and Trade.
observer Corporate Controller.

The Companies Control Department is linked

ircl
Circle to the Minister.

A company licensed to engage in banking
the bank business in accordance with the provisions of
the Banking Law in force.

The Court of First Instance in which the head
office of the Jordanian company or the

court headquarters of the main branch of the
foreign company is located within its territorial
jurisdiction.

B. The words and expressions (the Authority), (the
Stock Exchange), (the Market), (the Center), (the
Underwriter), (the Issue Manager) and (the Issue
Trustee), wherever mentioned in this Law, shall have
the meanings assigned to them in accordance with the
effective Securities Law.
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Article (3)

The provisions of this law apply to companies that
conduct commercial business and to the issues dealt
with in its texts. If there is nothing that applies to any
issue, then it is referred to the Trade Law. If there is no
provision dealing with this matter, it is due to the civil
law. And the rules of justice.

Article (4)

The company shall be established in the Kingdom and
registered therein according to this law. Every company
after its establishment and registration in that regard
shall be considered a Jordanian legal person and its
main center in the Kingdom.

Article (5)

A - It is not permissible to register a company in a name
that was taken for fraudulent or unlawful purposes, just
as it is not permissible to register any company with a
name previously registered by another company in the
Kingdom, or a name similar to it to a degree that may
lead to confusion or fraud. The observer may refuse to
register the company with such name in any of these
cases.

B - Any company may object in writing to the Minister
within sixty days from the date of publication of the
decision to register another company in the Official
Gazette to cancel the registration of that other company
if the name it registered with is similar to its name or is
similar to a degree that may lead to confusion or fraud,
and to the minister after allowing The company
objecting to its registration shall present its defense
within the period specified by it, to issue its decision to
cancel the registration of the other company if it is
convinced of the reasons for objecting to its registration
and has not modified its name and removed the
reasons for the objection, and the person affected by
his decision, may appeal to the Supreme Court of
Justice within thirty days of his announcement in one of
the Daily newspapers For local.

Article (6)
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A- Subject to the provisions of Articles (7) and (8) of this
Law, the companies that are registered under this Law
shall be divided into the following types:

1 - Solidarity Company.

2- Simple Partnership Company.

3- Limited liability companies.

4 - A company limited by shares.

5- The private joint stock company.
6- The public shareholding company.

NS. It is not required for the registration of any company
to obtain a prior approval from any other party, unless
otherwise required by the legislation in force.

NS. It is permissible to disclose, pursuant to instructions
issued by the Minister, any data or information held by
the department that is not related to the company’s
accounts and financial statements.

Dr.. The department may keep electronic or miniature
copies of the originals of any of the documents and
records kept or deposited with it, and it may also keep
data, information, records and transactions related to its
work by electronic means. The original itself, including
its authenticity of proof.

E - The controller may adopt electronic means to
submit requests, deposit minutes and documents to the
department, issue certificates and copies of them, and
approve signatures and procedures required by law.

F- Companies invite and hold meetings of general
bodies, boards of directors and directors’ bodies by
electronic means, provided that the meetings are
managed from within the Kingdom.

G- The Minister shall issue the necessary instructions to
implement the provisions of paragraphs (d), (e) and (f)
of this article in accordance with the electronic
transactions law in force.

Article (7)

A - The companies that are established in the Kingdom
according to agreements concluded by the government
with any other country, and the joint Arab companies
emanating from the Arab League or its affiliated
institutions or organizations are registered with the
Controller in a special register prepared for this
purpose, and these companies are subject to the terms
and conditions stipulated in this law, and that In cases
and on issues not provided for in the agreements and
contracts under which they were established, and their
constituent regulations.
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B - The companies operating in the free zones are
registered with the Free Zones Corporation and in the
records it prepares for this purpose in coordination with
the Controller, and the laws and regulations in force in
this establishment are applied to them, provided that
the Corporation sends a copy of the registration of
these companies to the Controller to document the
registration of investors in the free zones with the
Ministry .

C - Civil companies:

1- Civil companies are registered with the Controller in
a special register called the “Civil Companies Register”,
which are companies that are established between
partners of specialists and professions and are subject
to the provisions of the Civil Law and the provisions of
their respective laws, contracts and internal regulations.

2 - It is permissible to enter new partners from the same
profession or to leave partners from it, and it is not
subject to the provisions of bankruptcy and preventive
composition from bankruptcy.

3- The provisions stipulated in this law shall apply to its
registration and changes thereto, to the extent that it
does not conflict with the provisions of the relevant laws
and regulations.

4. If all the partners in the company are of the same
profession, and the company’s objectives are limited to
doing business and activities related to that profession,
then the partners may agree in the company’s articles
of incorporation or in its bylaws on any special
provisions for managing the company, distributing its
profits, or regulating the transfer of ownership shares in
it and setting the necessary restrictions for that, or
setting special provisions for any other issues related to
the company.

D- Non-profitable companies:

Notwithstanding what is stated in the applicable
Associations Law:-

1- It is permissible to register companies that do not aim
to make profit according to any of the types stipulated

in this law in a special register called (the register of
companies that do not aim to make profit).

2- A special system defines the objectives that
registered companies are entitled to exercise according
to the provisions of Clause (1) of this paragraph. The
system also defines the provisions of their
establishment, the conditions for carrying out their
business and other matters related to them, the means
of supervision and control over them, the method and
manner of obtaining aid and donations, their sources of
financing, the method of spending, liquidation and
devolution of their funds. Upon liquidation, the data that
you must provide to the controller, and the conditions
and procedures for converting them into companies
aiming to make a profit.

3- Subject to the provisions of Clause (4) of this
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paragraph, a company that does not aim to make a
profit shall announce in its annual report any donation
or financing that it obtained, provided that the company
records in its financial records the name, amount and
purpose of the donor or financing entity. It will be spent
on it and any special conditions for that.

4 - A- If a company that does not aim to make a profit
desires to obtain a donation or financing from a non-
Jordanian person, it must obtain the approval of the
Council of Ministers based on the Minister’s
recommendation and according to a notification
showing this donation or financing, its amount, method
of receiving it, the purpose for which it will be spent and
any special conditions for it.

B - The notification shall be submitted with the
minister’s placement to the Council of Ministers within
thirty days from the date of its submission. In the event
that no decision has been issued by the Council of
Ministers within thirty days from the date of the
minister’s placement, the donation or funding shall be
deemed to have been legally approved.

5- A- Companies that do not aim to make profit
registered with the Controller prior to the enforcement
of Associations Law No. (51) of 2008 and whose
objectives fall within the objectives specified by the
special system issued in accordance with the provisions
of Clause (2) of this paragraph shall be considered as
existing and registered in accordance with the
provisions of this Article, unless the company decides
to continue registering a private association.

B - Companies that do not aim to make profit, existing
when the provisions of this amended law come into
force, must reconcile their positions in accordance with
the provisions of the system issued under Clause (2) of
Paragraph (D) of this Article within six months from the
date of its entry into force, under penalty of legal
liability.

e. The joint investment company shall register a public
joint stock company with the Controller in a special
register, and it shall apply to its registration,
management, and changes to the provisions of this law.
Otherwise, it shall be subject to the provisions of the
Securities Law.

And - 1 - For the purposes of this paragraph, the term
(venture capital companies) means companies that are
established with the intention of direct investment or
establishing funds to contribute and invest in the capital
of companies with high growth potential and whose
shares are not listed in the financial market in return for
obtaining returns when selling their shares or shares in
The capital of the invested company.

2- Venture capital companies are registered with the
Controller in a special register called (the Venture
Capital Companies Register), and the provisions of
these companies, their capital, their business and
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management method, the distribution of their profits,
their write-off and liquidation are regulated in
accordance with a system issued for this purpose.

3- Venture capital companies are subject to the
provisions of this law in cases that are not provided for
in the provisions of the system issued under Clause (1)
of this paragraph.

g. Before the Controller or whomever he delegates in
writing, the application for the registration of the
company, its memorandum of association and articles
of association, or any statement or any amendment to
any of them, or any document that the law requires to
be submitted to the Controller or the Department for
any of the types of companies stipulated in this law,
may be signed before the clerk. Justice or one of the
practicing attorneys.

Article (8)

Notwithstanding what is provided for in this law:

A - By decision of the Council of Ministers, upon the
recommendation of the Minister, the Minister of
Finance, and the concerned minister, it is permissible to
convert any public institution, authority, official body,
public facility, or any part thereof into a public or private
joint stock company or a limited liability company
operating according to the commercial foundations and
the government owns All its shares except for the
institution, authority or public body that was established
under its own law, so it is necessary to amend its law
before transferring it to any type of these companies
according to the provisions of this article.

B - The capital of that company shall be determined by
re-estimating the assets of the movable and immovable
institution or authority in accordance with the provisions
of the law, provided that among the members of the re-
evaluation committee there is at least one statutory
auditor and the value of these assets is a cash share in
the capital of the company.

C - The Council of Ministers shall appoint a special
committee to prepare the Memorandum of Association
and the articles of association of the company,
including the method of selling and trading their shares,
and completing the procedures for converting the
corporation, authority or public official body into a public
joint stock company and registering it in this capacity in
accordance with the provisions of this law.

D - Upon converting the institution, authority or the
official public body into a company and registering it in
this capacity, the Council of Ministers shall appoint a
board of directors for it to handle its affairs and exercise
all the powers conferred on it by this law.

(8) esladl

F0ilall e (8 als Joguaio 90 Lo pt ] Gle

299 2sdl camnis (e sl sl sl pulze o S oz - |
dyoun ) aiad gl ddalw gl dmwso sl Jigi Laizadl jujelly adloll
aols ol dole dodluio a5 i Ll aio €52 sl gl ple 59 40 5l dole
aolal atsgll ol alaluwdl ol ammwioll clisiwl, lgagaw! JolS dogSall
le: ol Ogilall iasmi (mimiind Lo ol 0938 ez g0 caiinil (il
Coolall 03 plS>| zgar IS il Al o £5i sl Il lgbomi Jid

ol amwgoll ©logzge uxis s3lel aS il el Jlownl) 202 - o
ol wle 0silall pIS>Y sy agaiall ,utg dlgiiall aigll ol alalull
a>ly isild wllus §8x0 il slel aiznd sbacl o o 0sSs
Jlawl, (8 @25 logawl @lgzgall 03n dosd yuizig 5V Lls
&S il

plaily puldl xis slasl Wsi aols aind 51,55l pulze sy T
olaily logagwl Jslais g wslul liasais a5 i) cuwlwYl

avoun | atugll ol alabud] ol amwioll Jigxis aolxll wlsl VI

lan oS> lady dauall oig lelimumis dole dablue &5 s (I dolsl
. ugslall

ol o] dgon )l aisgdl ol alaludl ol amuwall dig=s o - >
l@JéJl)luALla.oglJJ_g.“uall.ZnM.a.M“D:\@{ leliaig &S i
29 o) dgall wloNall paz puless leissi e i
- osilall sa

bog islly plS>W pasiall azgll Gls amwgall aS il gaxi - »
il Jilall Gleg Yl 6 cllsg osilall 1 (s lgals o gumiall
530 caziiiy auwlw I lgialaily Ll 2548 lgsls Jais o)

ol ammwgoll Lole Tals azgll lsn (ls amuwgoll &S il s - 5
Vol> lglne S Lglisni @5 ool aolell asanm ol atsgll sl alalunll
- wleLidl o lgds Lo §si> o lgd Lo JS 58 Linslyg Lusils



E - The founding company shall be subject to the
foregoing terms and conditions stipulated in this law, in
cases and on matters that are not stipulated in its
articles of association and articles of association and
elect an independent auditor thereof.

And - the company established in this way is
considered a general successor to the institution,
authority or the official public body that has been
converted and replaced by legal and realistic solutions
in all of its rights and obligations.

Article (9)

A - The Solidarity Company consists of a number of
natural persons of no less than two and not more than
twenty, unless there is an increase in that as a result of
the inheritance, provided that the provisions of Articles
(10) and (30) of this law are observed in this increase.

B - No person accepts a partner in a partnership,
unless he has completed at least eighteen years of age.

C - The partner in Al-Tadhamon will acquire the status
of merchant, and he is considered a practicing business
in the name of the company.

Article (10)

A - The title of the Solidarity Company consists of the
names of all the partners in it, or of the title or nickname
of each of them, or of the name of one or more of them
or his title provided that in this case, the words (and
their partners) or (and their partners) are added as
appropriate. Or what benefits the meaning of this
phrase, and the title of the company must always be
consistent with its existing body.

B - Al-Tadhamon Company has to take a special
commercial name for it, provided that this trade name is
associated with the address with which the company is
registered and that it is included in the documents and
documents it issues or deals with and in its
correspondence.

C - If all the partners in the Solidarity Company or some
of them died, and the company’s address was
registered in their names, then their heirs and the
remaining partners with the approval of the observer,
retain the company’s address and use it if it becomes
clear to him that the company’s address has gained a
commercial reputation.
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Article (11)

A - The registration application shall be submitted to the
observer, accompanied by the original copy of the
company contract signed by all the partners and a
statement signed by each of them, in accordance with
the provisions of paragraph (f) of Article (7) of this law,
provided that the company contract and its statement
include the following:

1- The company address and trade name, if any.

2 - The names of the partners, their nationality, age and
address.

3- The main center of the company.

4- The amount of the company's capital and the share
of each partner.

5- The goals of the company.
6- The term of the company, if it is limited.

7 - The name of the authorized partner or the names of
the partners authorized to manage and sign the
company and their powers.

8 - The status of the company in the event of the death
or bankruptcy of any partner in it, or the bankruptcy
thereof, or the death of all the partners.

B - The observer shall issue his decision approving the
registration of the company within fifteen days from the
date of submitting the application for registration, and
he may reject the request if it becomes clear to him that
in the company's contract or in its statement is contrary
to this law or public order or the provisions of other
applicable legislation and the partners have not By
removing the violation within the period specified by it,
the partners may object to the rejection decision to the
Minister within thirty days of notifying him.

If the minister decides to reject the objection, the
objectors have the right to appeal his decision to the
Supreme Court of Justice within thirty days from the
date of notifying them of the decision.

C - If the observer agreed to register the solidarity
company or this approval was made by a decision of
the minister in accordance with the provisions of
paragraph (b) of this article, it will be registered after the
registration fees are met, and the observer will issue
the company a certificate of its registration that is
considered official evidence in all legal procedures, and
the company must keep it And hang it in a visible place
in its main center, as the observer publishes the
company registration announcement in the official
gazette.

D - It is not permissible for Al-Tadhamon to start its
business or practice any of it except after its registration
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and pay the fees due thereto in accordance with the
provisions of this article and in accordance with all the
provisions of this law and the regulations issued
pursuant to it.

Article (12)

The observer organizes a special register in which the
solidarity companies are registered with serial numbers
according to the date of their registration, and the
amendments and changes that occur to each of them
are included, and any person may view this record with
the prior approval of the observer if he is convinced that
he has an interest in that after completing the fees
determined by him.

Article (13)

The Solidarity Company has the right to change its
address or amend it with the approval of the observer,
and the request to do so is signed by all partners. This
change or amendment does not affect the rights and
obligations of the company, as it does not cause a
nullification of any legal or judicial action or procedure
that it has undertaken or undertaken There are others
towards it, and the company must ask the observer to
register the change of its name or the amendment that
it made in the record of the solidarity companies within
seven days of its procedure after collecting the fees
prescribed for it and publishing it in the official gazette
and in at least one of the local daily newspapers at the
expense of the company.

Article (14)

If there is any change or amendment to the
partnership’s contract or any statement from the data in
which it was registered, then the company has to ask
the controller to record that change or amendment in
the record of its solidarity companies within thirty days
from the date of its occurrence or procedure and follow
the approval, registration and publication procedures
Established under this law, and the observer may
publish in any of the local newspapers any amendment
or change in the company he deems necessary at the
company’s expense.
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Article (15)

Failure to abide by the registration procedures
stipulated in Articles (11), (13) and (14) of this law does
not prevent the company from actually determining the
existence of the company or the report of the change in
it for the benefit of others or from the report of nullity of
the company or change for the benefit of others and
does not benefit Any of the partners fails from that, and
each partner is considered to be in solidarity with the
company and the rest of the partners towards others in
bearing any damage resulting from that.

Article (16)

A - Subject to the provisions of Paragraph (B) of this
Article, the partnership company contract determines
the rights of the partners and their obligations, provided
that if the contract does not stipulate how the profits or
losses are distributed, it is distributed among the
partners in proportion to the share of each of them in
the company's capital.

B - Partners in Al-Tadamun agree to change or amend
their rights and obligations incurred by them towards
some of them according to the company's contract or in
any other document, provided that it is subject to the
provisions of registration and publication in the official
gazette stipulated in this law.

Article (17)

A - Every partner has the right to participate in the
management of the Solidarity Company, and the
company’s contract specifies the names of the partners
authorized to manage and sign them and their powers.
A reward or remuneration for his work in the company's
management, except with the approval of the other
partners.

B - Every partner authorized to manage the Solidarity
Company and sign for it is considered an agent of the
company, and the company shall be committed to the
activities that it performs on its behalf and the effects of
these actions. However, if the partner is not a delegate
and does any work in the name of the company, the
company is obligated towards others in good faith in
this work and it is up to this partner to claim
compensation for all the losses and damages that may
be caused by this action.
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Article (18)

A - The person authorized to manage the Solidarity
Company, whether he is a partner in it or not to do the
work for her in all honesty and sincerity, and to
preserve her rights and take account of her interests,
and he must provide the partners with her with valid
accounts about the company’s business and adequate
information and data on it periodically and whenever
appropriate Partners or any of them have such
accounts, information and data from it.

B - The person authorized to manage the Solidarity
Company is responsible for ensuring any damage he or
she causes to the company due to his negligence or
negligence, and this responsibility lapses with the lapse
of five years since the end of his work in the
management of the company for any reason.

Article (19)

A - The person authorized to manage the Solidarity
Company shall submit to the partners therein within a
period not exceeding three months from the end of his
work in the management of the company, whether they
ask him or not to request the following:

1 - An account for every monetary or in-kind benefit or
rights he acquired or acquired from any work related to
the company that he performed or exercised in the
context of his management of the company and kept
himself for that benefit, including any such benefits
obtained as a result of exploiting the company name or
its trademarks Or its reputation, and it results in the
reimbursement of these benefits to the company in full
amount or value and to ensure the damage suffered by
the company as a result, including the interest,
expenses and expenses incurred by the company.

2 - An account of any funds or assets belonging to the
company that he puts under his possession, disposal,
use, or exploitation, or with the intention to exploit it for
his personal benefit, and to return those funds and
assets to the company, and to guarantee the value of
the damage and loss that he suffered, and to
compensate the company for the damage and damage
it incurred Whoever profit.

B - The provisions for the loss of liability stipulated in
Paragraph (B) of Article (18) of this law do not apply to
the acts stipulated in this article, and there is nothing in
it that prevents the perpetrator from being held
criminally responsible under any other law.
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Article (20)

a . If the person authorized to manage the Solidarity
Company and sign for it is a partner in it and appointed
in this capacity by virtue of the company's contract or by
a special contract agreed upon between the partners, it
is not permissible to remove him from its management
and sign it and appoint a replacement for him except
with the approval of all partners or based on a decision
issued by a majority of more than half Their number
who owns more than (50%) of the company’s capital if
the company’s contract permits this and includes a text
on how to appoint those who are authorized to manage
it and sign it from the partners instead of those who
were isolated and otherwise it is not permissible to
isolate the authorized partner.

B. An authorized partner may be removed from the
company and signed by the company at the request of
one or more partners and by a decision issued by the
competent court if he deems a legitimate reason to
justify such removal. The competent court will take a
decision appointing the alternate commissioner.

Article (21)

It is not permissible for a partner in a partnership or a
person authorized to manage it, whether it is from the
partners or others to do any of the following works
without the prior written consent of the other partners or
from all of them as appropriate:

A - Contract any commitment with the company to do
any work for it, whatever its type.

B - Contract any undertaking or agreement with any
person if the subject of the undertaking or agreement
falls within the objectives and work of the company.

C - Performing any business or activity in which the
company competes, whether he practices it for his own
account or for the account of others.

D - Participation in another company that performs
similar or similar business to the company, or perform
management of such companies, and this article does
not include mere participation in public joint stock
companies.
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Article (22)

The Solidarity Company shall bear the expenses and
expenses incurred by the person authorized to manage
the company in the course of conducting its business,
or because of the loss or damage it incurred due to
carrying out any work in the interest of the company or
to protect its money and rights, even if it did not obtain
the prior approval of the partners to do so.

Article (23)

Partners in a partnership may not remove any of them
from the company, except by a court decision upon the
request of any of the partners.

Article (24)

A - Al-Thiga is obliged to keep its books, records, and
records in its main center or in any place in which it
conducts its business. It is also obligated if its capital is
ten thousand dinars or more to keep books and
accounting records duly organized. It is one of the
people of expertise and specialization in it, and
obtaining copies or copies of it, and any agreement to
the contrary is null and void.

B - The Solidarity Company, with a capital of one
thousand dinars or more, is obligated to appoint a legal
auditor to be elected by the majority of the partners.

Article (25)

A - Al-Tadhamun company shall be committed to any
work done by any person authorized to manage it or to
do that work and any document signed by him in the
name of the company, whether he is a partner in the
company or not.

B - The person authorized to manage the company's
affairs is deemed to be entitled to a dispute in the name
of the company, unless the company's contract
stipulates otherwise.
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Article (26)

A - Subject to the provisions of Atrticle (27) of this law,
the partner in the Solidarity Company is responsible for
solidarity and solidarity with other partners for the debts
and obligations that the company has incurred while he
is a partner in it, and he is a guarantor of his personal
funds for those debts and obligations, and this
responsibility and guarantee is transferred to his heirs
after His death is within the limits of his estate.

B - Whoever impersonates the partner’s status in a
partnership, whether by verbally, in writing, or acting or
allowing others knowingly to show it, as well, shall be
liable to everyone who becomes a creditor of the
company, believing that the claim is true.

Article (27)

The creditor of a partnership company may contest the
company and its partners, but it is not permitted for him
to execute on the private funds of the partners in it to
collect his debt except after he has executed the
company’s funds. Partner refer to the partners in
proportion to what he paid for each of them from the
debt of the company.

Article (28)

A - A partner in a partnership may withdraw from his
sole will from the company if it is of unlimited duration,
and the following results in the following:

1 - The observer and the other partners of the company
must be notified in writing of the registered mail that
includes his desire to withdraw from the company, and
the decision to withdraw will be effective from the next
day when the observer published an announcement to
that effect in at least two local daily newspapers at the
expense of the withdrawing partner. .

2 - That the withdrawing partner remains responsible in
solidarity and interdependence with the remaining
partners in the company for the debts and obligations
that resulted from it before his withdrawal from it and is
considered a guarantor of it with his personal funds with
the other partners in accordance with the provisions of
this law.

3- To be responsible towards the company and the
remaining partners therein for any malfunction or
damage to it or to them because of its withdrawal from
the company and compensation for that.
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B - As for the Solidarity Company for a limited period, it
is not permissible for any partner in it to withdraw from it
during that period except by a decision of the court.

C - It is incumbent upon the partners remaining in the
company in the event that the provisions of paragraphs
(A and B) of this article are applied, to make the
necessary amendments to the company contract and to
make the necessary changes to their conditions in
accordance with the provisions of this law.

D - In the event that one of the partners withdraws in
accordance with the provisions of Paragraph (A) of this
article, and the company is made up of two people, this
does not lead to the dissolution of the company and the
remaining partner must enter one or more new partners
into the company instead of the withdrawing partner
within three months from the date Withdrawal and if it
does not do so during this period, the company will be
automatically abrogated.

Article (29)

A - It is permissible to join one or more partners with the
partnership with the approval of all the partners therein
unless the company’s contract stipulates otherwise, and
the new partner becomes responsible with the other
partners for the debts and obligations incurred by the
company after joining it, and as a guarantor of it with his
own funds.

B - The provisions of Paragraph (A) of this Article shall
apply to any new partner who joins the Company by
assigning one of the other partners to him for his share
in the company or any part thereof, and the provisions
of items (2 and 3) of Paragraph (A) will be applied to
the partner From Article (28) of this law.

Article (30)

A - Unless otherwise stated in the company contract or
any other contract signed by all partners before the
death of one of its partners.

1 - Al-Tadhamon Company remains in existence and
continues to exist in the event of the death of one of its
partners.

2- Everyone who desires from the deceased partner's
heirs will join the company as a share of his inheritor’s
share if he meets the conditions that must be met by the
joint partner in accordance with the provisions of this
law. The heirs who do not wish to join the company
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shall notify the observer in writing of this within two
months of the date of death, and in all cases the joined
heirs and partners must make the necessary
amendments to the company contract and indicate
them in accordance with the provisions of the law within
a period specified by the observer.

3 - If the deceased partner's heirs were among the
minors or lacking legal capacity, he joins the company
as a trustee partner, and the company then becomes a
simple recommendation company.

B - If the Solidarity Company continues to operate after
the death of any of its partners without it being in its
contract or in any other contract signed by all the
partners before the death of the partner, an explicit text
prohibiting the continuation of its establishment and
continuing in that manner, do not ask the estate of the
deceased partner about any of the debts and
obligations That the company had arranged after his
death.

Article (31)

If one of the partners in a partnership company goes
bankrupt, the company's creditors have the right to
concession on the bankruptcy level on its own debts,
but if the company goes bankrupt, the debts of its
creditors are given a right of concession over the debts
of the partners.

Article (32)

Al-Tadhamun Company shall terminate in any of the
following cases:

A - By the agreement of all the partners to dissolve the
company or merge it with another company.

B - With the expiry of the specified period of the
company, whether it was the original period of it or
extended to it by agreement of all partners.

C - With the end of the purpose for which it was
established.

D - to keep one partner in it, taking into account what
was mentioned in Paragraph (D) of Article (28) of this
law.

E - The bankruptcy of the company, and in this case
the bankruptcy of the company shall result in the
bankruptcy of the partners.
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And - by declaring the bankruptcy of one of the partners
therein or with a stone against him, unless the other
partners all decide to continue the company between
them according to the contract of the company.

G - canceling the company by a court ruling.

H - Cancellation of the company's registration by a
decision of the observer in accordance with the
provisions of this law.

Article (33)

A - The court will consider annulling the Solidarity
Company based on a lawsuit filed by one of the
partners, in any of the following cases:

1 - If any partner breaches the company’s ongoing
violation of the contract, or causes serious harm to it as
a result of committing a mistake, negligence, or
negligence in managing its affairs, caring for its
interests, or preserving its rights.

2 - If it is no longer possible for the company to continue
its activities except at a loss for any reason.

3 - If the company loses all of its money or a large part
of it, so that the feasibility becomes negated from its
continuation.

4 - If there is any dispute between the partners and the
continuation of the company with him becomes
impossible.

5 - If any of the partners becomes permanently unable
to carry out his duties towards the company or fulfill its
obligations.

B - In any of the cases stipulated in Paragraph (A) of
this Article, the court may either decide to annul the
company, or decide to remain and continue to work
after the release of one or more partners, if this, at its
discretion, will lead to the company continuing its
business normally. It achieves the interests of the
company and the remaining partners therein, and
reserves the rights of others

Article (34)

If the Solidarity Company ceases to carry out its
business, the authorized partner or any partner in it
must notify the observer of this within a period of no
more than thirty days from the date of its cessation, or if
he reaches the observer's knowledge that the company
is ceasing to carry out its business and after verification
thereof, in both cases he has a limited period of time To
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resume the practice of its business, and if it does not
respond, it may request a compulsory liquidation of the
company.

Article (35)

A - The Solidarity Company is considered after its
expiry for any of the reasons stipulated in this law, in
the event of liquidation, and its funds are liquidated and
divided among the partners, according to what is
agreed upon in the company contract or in any
document signed by all the partners, if there is no such

example That agreement is followed in the liquidation of

the company and the division of its funds among the
partners, the provisions of this law.

B - The Solidarity Company that is under liquidation
maintains its legal personality until it is liquidated, to the
extent and to the extent necessary for the liquidation
and its procedures, and the authority of the authorized
manager to manage the company's business ends in
this case, whether from the partners or others.

Article (36)

If the liquidation of the Solidarity Company is voluntary
by agreement of all the partners, the liquidator is
appointed and his wages are determined by them, then
if they disagree on that, the liquidator is appointed and
his wages are determined by the court at the request of
the partners or any of them. And determine his wages
by the court.

Article (37)

A - The liquidator company liquidator must start his
work by announcing the liquidation of the company in at
least one local daily newspaper and prepare a list that
includes the company's assets and liabilities, and work
to define and settle its money from rights over others
and its obligations, and he has no right to waive any of
these The funds, assets and rights, or they are
disposed of without the prior approval of all partners or
with the permission of the court.

B - The liquidator may not perform any new business in
the name of the company, or in its name, unless it is
necessary or necessary to complete a work that the
company previously started.
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C - The liquidator is responsible in his personal capacity
for violating the provisions of this article.

Article (38)

The liquidator shall abide by the legal and practical
procedures to liquidate the Solidarity Company in
accordance with the provisions of this law and any other
legislation he deems necessary to implement it,
including the collection of debts due to the company,
and the payment of the debts owed to them according
to the legal priority prescribed to them.

Article (39)

A - The following provisions and rules for settling rights
between partners are followed after the solidarity
company has expired and placed under liquidation, and
its funds and assets are used to settle those rights and
obligations arising from it, including the funds provided
by the partners for the purposes of that settlement and
as part of it according to the following arrangements:

1- Liquidation expenses and liquidator fees.
2- The amounts owed by the company to its employees.

3- The amounts owed by the company to the public
treasury.

4 - The debts owed by the company to non-partners in
it, provided that the concession is paid in consideration.

5 - Loans provided by the partners to the company that
were not part of their shares in its capital.

B - Each partner shall obtain the profit and bear the
loss, including the profit or loss of liquidation according
to the agreed percentage specified in the company
contract, and if the contract does not provide for this
percentage, the profits and losses shall be distributed in
proportion to the share of each of them in the capital.

The remainder of the company’s funds and assets shall
be divided among the partners, each in proportion to its
share in its capital.

Article (40)

(38) esladl
,M’ | ul.x.>|3

aS b dniad) dlaslly angilall wlsh,oYb il (aivasll Gle i
ale i ail s 3l g sly 0silall s eSSV lasy golall
sty ¢ &S] daiuaell Ogdl Jwazs s d Loy o adulas

g 60l auigiladl a5)o¥l cums lgule damiumall gl

(39) saLadl

s sl Hu Geaxll g 09 aWl aslsally PSSV s -1
ledlool Josimig « drtuaill caxi lgriogg yolaill &S i slaisl

o9 Loy Lgule an il wloljilVls Foanll Al dypuni (08 Leilsgz 509
555 lgio 551255 angmitll Sl ol 2V s1S il lgoss Ll Jlgwl <l
Wl o L il

 oivasll Olsly dadl olaa - 1

 lgsd opalolall &S il le aamimiall ol - 2

- aolell sl &S il e aaximall glall - 3

sl ol Gle Lgss s uiadl ua a5 il Gle admimall Ogual - 4
oYl 3si> lgass (9

pgona> o 1557 oS5 pls a8 pial) slS il Lgoas il Uosall - 5
elle by 9

o s (8 Loy v 8wl o Joming udl o i JS Jl - o
2iS 9 Bamally lgalse Saiall dnnil] s> dsauaill 5,lus o
Tl eiss pisd il 030 Gle sasll pain @l 3]s ¢ &Sl
el pul, 9 pgio JS da> duaiy lwslly

1S piall o Lailogz 509 &Sl Jlgol o s a2 s Lo aanivg
Nellowl, 9 ata> dniy JS

(40) solall
: | ool




a . Upon completion of the liquidation of the Solidarity
Company, the liquidator must provide each partner in it
with a final account of the actions and procedures that
he performed in the context of the liquidation and
submit that account to the court if the liquidator was
appointed by it and inform the observer in all cases of
the reasons for liquidation and provide a copy of that
account within a period of time Not exceeding a year
from the date of the liquidation decision, otherwise the
observer shall transfer the company under liquidation to
the court to complete the liquidation procedures under
its supervision or give the liquidator an appropriate
period to complete these procedures. In all cases, the
observer shall publish the announcement of the
liquidation of the company in the official gazette and in
a local daily newspaper At the expense of the
company, the date of the appeal shall take effect from
the date of its publication in a local daily newspaper
unless the liquidation decision is issued in the presence
of the parties.

B. If after the completion of the liquidation procedures
and the company’s registration is canceled, it is
revealed that there are movable or immovable funds in
the name of the company that were not included in the
liquidation.

Article (41)

A limited partnership company consists of the following
two categories of partners, and the names of the
partners in each of them must be included in the
company contract.

A - Solidarity Partners: They are those who are in
charge of managing the company and conducting its
business, and they are jointly and severally liable for
the company's debts and the obligations resulting from
it in their own funds.

B - Recommended Partners: They participate in the
capital without the right to manage the company or
conduct its business, and each of them is responsible
for the company's debts and obligations resulting from
the amount of their share in the company's capital.

Article (42)

The title of a simple recommendation company may
only include the names of the joint partners, and if there
is only one joint partner, the phrase (and its partners)
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must be added to his name, just as the name of any
described partner should not be included in the title of
the simple partnership company, so if it is listed based
on His request, or with his knowledge of that, was
responsible for the company's debts and the obligations
that it entails as a joint partner towards others who have
relied on his dealings with the company on this in good
faith.

Article (43)

A - The testator partner does not participate in
managing the affairs of the limited partnership company
and does not have the authority to bind it. Rather, he
may review its books, accounts, and records of
decisions taken in the context of its management, and
clarify about its condition and matters, and deliberate
and other partners regarding it.

B - If the partner recommended in managing its affairs,
he will be responsible for all debts and obligations that
the company incurred while participating in its
management as if it was a joint partner.

Article (44)

A trustee partner in a simple partnership company may
assign his share of his individual will to another person
and without the need to obtain the approval of the joint
partners and this person becomes a trustee partner in
the company unless all the joint partners agree to enter
jointly in the company.

Article (45)

It is permissible to accept a new joint partner in the
simple recommendation company with the approval of
all or most of the joint partners in i, if the company’s
contract permits that, and the approval of the partners
recommended is not required.

Article (46)

The joint partners in the Simple Partnership shall
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separate any dispute that occurs in the management of
the company by consensus of their opinions or by
agreeing to their majority that they own more than
(50%) of the company’s capital (if the company’s
contract permits that), that no change or amendment
should be made in Contract and statement of the
company, except with the approval of all the joint
partners.

Article (47)

The limited partnership company shall not be declared
bankrupt, insolvent partner, bankruptcy, death, loss of
eligibility, or permanent disability.

Article (48)

The provisions that apply to Al-Tadhamun company
stipulated in this law shall be applied to the limited
partnership company in cases and matters that are not
mentioned in the text in this section.

Article (49)

A - the joint venture is a commercial company that
convenes between two or more persons, whose
activities are practiced by an apparent partner who
deals with others so that the company is limited to the
special relationship between the partners, provided that
the company may be established between the partners
by all means of proof.

B - The joint venture company does not have a legal
personality and is not subject to the terms and
procedures of registration and licensing.

Article (50)

An invisible partner in a joint venture company is not
considered a merchant unless he does the business
himself.
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Article (51)

Others have no right of recourse except to the partner
who dealt with him in the joint venture, so if one of the
partners acknowledged the existence of the company
or issued evidence to others of its existence among the
partners, it may be considered an existing company,
and the partners in it became responsible towards that
third party jointly.

Article (52)

The joint venture company contract determines the
rights of the partners in the company and their
obligations towards the company and towards some of
them, including how to distribute profits and losses
between them.

Article (53)

A - The limited liability company consists of two or more
persons, and the financial liability of the company is
independent of the financial liability of each partner in it.

B - The observer may approve the registration of a
limited liability company consisting of one person or
become owned by one person.

A - If any partner in the limited liability company dies,
his share is transferred to his heirs, and this ruling
applies to the testator for them with any share or shares
in the company.

Article (54)

A - The capital of the limited liability company shall be
determined in Jordanian Dinars, provided that the
capital of the company is not less than the minimum
determined by the system issued for this purpose and
that determines the necessary terms and conditions for
that. The capital is divided into equal shares, the value
of one share is at least one dinar, indivisible. However,
if the stake possesses more than one person for any
reason, the partners in it must choose one of them to
represent them with the company, and if the partners
do not agree to it or do not agree to that within thirty

(51) ealall
elS il adgs
aolrall &S i - el O

3 s 29 ase Jolas 31 lpiall e Y g52,01 55l
I3 Lo ais sxo ol &5 piill 352 lgsd sl il 351 551 1315, anolxall
cwoly « Mas anils a8 i b, Licl 5Lz s il on bogzs wls sl

cooliadlly sl s ol yogane Lass s1S il

wloljidYlg aS uidl w9 IS uidl (§9d> dwolxall 45 i 2ac daxy
&9 ainS A5 9 Loy pgias olig aS il ol pgule Q.U).Ln.“
- pgin Sludly VI

(53) solall
Lels &S i b

ST gl wasiv o 39200l adgamall wls a8 il callis - |
lgss oo JSJ adlall ansdl oy aliiamo a8 pinl) adloll aosdl uisss
SleliilVly 0gall e dgsume lellgals leilrozgar &S il 09Iy
el Ogiadl b 5 Yosao il 955 Vg lasls asi il

&S uiad| 58 LgSloy il > lrias Y] Lilullg

8930 ddgdue wld &S Juzmws e aadlgall sl oll jo= - &
3o ly pasia) aSslas guas Ol ol 351y pasi oo calli

88 8393x0)] aulgsantal] ls &Sl 29 i sl 995 5] - ¢
sl aa> sl pg wogall le Sl sn Gulays aiiys G| ava>

(54) ealadl
a8 sl Jlo ol

e I lualb 8390mall dgsumall wls &Sl Jlo Gl oz - |
elaidl 0333y 31 oYl sl e &S uidl Jlawl, Jiy ¥ ol s
W) oW bog il oS>V 53z s3llg &l 0ig) aay sl
Hlos 8251l dwanl dasd dygluio paa> Wl Jladl Gl pusisg

0o iST aasdl i 151 ail Gle a5zl alils ue J6Y e s>l
peliod apazl Lzl g slS idl Gle g cuw sV azly pasui

JW s e 1gaslss ol of lasd sUS il Gan o) 1505, &S il s

Sl paxidl pgliosd aaxll 9 peShibl &L po logr il
erd praell @i gl &S il o pgin o ol

8301 5l Lz oo 3933l addssamtall ls &S puiall oz, ¥ -
- olsYI asylay golasYl ol Lellowl



days from the date of their participation in the share,
the person chosen by them among them will be
represented by the company manager or a body lts
managers .

B - A limited liability company may not offer its shares,
increase its capital, or borrow in a subscription method.

Article (55)

The limited liability company derives its name from its
goals, and the phrase (limited liability) must be added to
it. This term can be abbreviated by letters (LLC), and
this name, the amount of its capital and its registration
number shall be included in all papers and publications
that it uses in its business and in the contracts it enters
into .

Article (56)

Al-Tadhamon, or a simple recommendation, has the
right to keep its original name if it wishes to convert into
a limited liability company.

Article (57)

A - The application to establish the limited liability
company shall be submitted to the controller,
accompanied by its founding contract and articles of
association, on the forms approved for this purpose.

B - The contract of incorporation of the limited liability
company must include the following data:

1 - The name of the company, its objectives and its
main center.

2- The names of the partners, the nationality of each of
them, and his chosen address for notification.

3- The amount of the company's capital, and the share
of each partner in it.

4 - A statement of the share or in-kind shares in the
capital, the name of the partner who provided it and the
value that was estimated at it.

5 - Any additional information provided by the partners
or the observer requests to provide in implementation
of the provisions of the law.
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C - The articles of the limited liability company must
include the data stipulated in Paragraph (B) of this
Article in addition to the following data:

1- The method of managing the company, the number
of members of the board of directors, and the powers of
this body, including the limits and limit of borrowing,
mortgaging the company's assets and ensuring the
obligations of others in a manner that achieves the
company's interest and goals.

2 - Conditions for the assignment of shares in the
company, the procedures to be followed in that, and the
formula by which the assignment should be issued.

3 - How to distribute profits and losses to partners.

4- Meetings of the general assembly of the company
and its board of directors, the legal quorum of its
meetings, taking decisions therein, the procedures for
how to hold these meetings and the procedures for
inviting them to attend.

5- Rules and procedures for liquidating the company.

6 - Any additional information provided by the partners
or requested by the observer.

Article (58)

A- If the company’s capital or part of it is in-kind shares,
the providers of these shares must preserve these
advances and not dispose of them until they are
handed over to the company, registered in its name,
and ownership transferred to it.

B- If the providers of in-kind shares do not commit
themselves to handing them over and transferring their
ownership, as the case may be, to the company within
a period of thirty days from the date of the company’s
registration, subject to renewal with the approval of the
Controller, each of them is legally obligated to pay its
value in cash according to the price approved by the
founders in the company’s system. Request proof of
the correctness of estimating the value of the shares in
kind.

C- 1- If the auditor is not convinced of the correctness
of estimating the shares in kind provided by the
partners, then the minister, based on the auditor’s
recommendation, must form a committee of experts and
specialists at the company’s expense to estimate the
shares to be evaluated in cash, provided that one of the
partners is a member of the committee, and the
committee submits its report to the controller. Within a
period not exceeding thirty days from the date of its
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formation.

2- The partners may object to the minister against this
report within ten days from the date of its submission to
the controller, and the minister shall decide on the
objection within two weeks of its submission to the
controller. If the objection is accepted, the company’s
registration is rejected unless the partners return and
agree to the evaluation, in which case the registration
procedures are completed in accordance with the
provisions this is the law .

d- Franchise rights, patent rights, technical know-how
and other intangible rights are considered advances in
kind.

Article (59)

A - The observer issues his decision approving the
registration of the company within fifteen days from the
date of submitting the application and signing it by the
partners, and he has the right to reject the request if it
becomes clear to him that in the company's contract or
its system is in violation of the provisions stipulated in
this law and the regulations issued pursuant to it or
violates any legislation The last in force in the Kingdom,
and the partners did not eliminate the violation within
the period specified by the observer, and the partners
may object to the rejection decision to the minister
within thirty days of notification to them, and if the
minister decides to reject the objection, the protesters
have the right to challenge his decision with the
Supreme Court of Justice within thirty days of Date of
notification M resolution.

B -1 - If the observer agreed to register the company or
this approval was made by a decision of the Minister in
accordance with the provisions of Paragraph (A) of this
Article, and after the partners submit the documents
proving that no less than (50%) of the company’s
capital has been deposited with A bank in the Kingdom,
the observer collects the registration fee, issues a
certificate of its registration, and publishes it in the
official gazette. In all cases, the remaining capital of the
company must be paid within the two years following its
registration, and the deposited amount may not be
disposed of except for the purposes of the company.

2- The provision of Clause (1) of this paragraph applies
to any increase in the company's capital.

A - The bank with which the funds have been deposited
may not refund the account of the company’s capital
under incorporation, unless it is presented with a
certificate from the observer stating that the company
was not found in founding. This ruling applies when any
increase in the capital of the company.

(59) seolall

auna> JW> &S il Jumass s aislsally o)1,8 el ey - 1
g sl Jid e aule gidsilly wllall puaii g, (o Logs puins
iy Lo Lgolla ol &S il 2ae (8 0l al guw 131 llall as,

sl azsas 85lall aalailly Osilal lan (59 lgale osuainll plSSYI
AL S il pdy plg ¢ &SLlaall (59 ar Jgase 45T i sl callsy
ole polae ¥l el pilly « slall oz il 8aall JY> aallrall
205 ls el asulii go Loy s WS sl I as I 18
sy o, 8 pelall Huio yizall §=u8 4 Gl iV yas ) sl
DLl pgras 7,6 G loss ol JY5 Lle)l Jasdl daSoe

aislgoll o3 cani ol a5yl Jumass e slyall 3l 131 -1-
iz Ol ari9  83lall 030 o (1) 6 88)l PSSV Ladg Lujsll po Ll
Jlawl, o (%50) o Jis Y Lo ol cuis il silsll €15 il

ey 8l g+ aSlaall (8 iy o) lgelanl o5 28 aS il
99 - droww | sl (o8 iuisy Lelimaniy 83lgabs yxazy Juzunill
ol Wl i | JMs &Sl Jlowwl, (8L 2o cz Jls=Y] raz
&Sl goL,eY Yl gagall giall (29 o pail o Vs lelimuns)
ol Dlai 85l sl e 6,880l 030 o (1) 2l oS> ulaiy -2

&S il Jlawl,

aS_uiadl Jlowl) olw) o h glal aad o5 3l dill jsm Y - ¢
0f Jaall auis w8l sall o 83lgis SLnl an Y1 oo, puawldl e
&S] Jlowwl) (9 850 sl aie oSl I Gulayg « &S uiad| papanls



Article (60)

A - The company is managed by a director or a board of
directors whose members are no less than two and no
more than seven, whether they are partners or others,
according to what is stipulated in the company's articles
of association for a period of four years. To her and his
deputy and those authorized to sign on behalf of the
company .

B - The director of the limited liability company or its
board of directors shall have full powers to manage the
company within the limits defined by its rules. The
actions and actions undertaken or exercised by the
manager or the management committee in the name of
the company are binding on it in the face of others who
deal with the company in good faith, regardless of any
restriction contained in the company's articles of
association or its founding contract.

C - The third party dealing with the company is
considered to have goodwill unless it is proven
otherwise that no third party is required to verify that
there is any restriction on the powers of the manager or
the manager’s authority over their authority to bind the
company according to its contract or system.

Article (61)

The director of the limited liability company, whether he
is a sole director of it or one of the members of the
board of directors therein, is responsible towards the
company and its partners and others, for committing
any violation of the provisions of this law and the
regulations issued pursuant thereto, and for the
contract to establish the company and its system and
the decisions issued by its general bodies or the
authority of managers .

Article (62)

The director of the limited liability company or its board
of directors shall prepare the annual budget of the
company and its final accounts, including the profit and
loss account and the necessary clarifications and a
statement of their cash flows audited by all of a legal
auditor according to the internationally recognized and
accredited international accounting and auditing
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standards in addition to the annual report on the
company's business and present it to the commission
The general assembly of the company at its annual
regular meeting, and presenting a copy thereof to the
observer, with the appropriate recommendations
attached, before the end of the first three months of the
new fiscal year.

Article (63)

A - The director of the limited liability company, whether
he is a single director or a director appointed by the
Board of Directors, is prohibited, and any member of
the Board of Directors in it is prohibited to take a job in
another company with similar goals or competition for
the company’s business or to perform a business
similar to the company’s business either for his account
or For the account of others with or without wages, or
participation in the management of another company
with similar or competing goals for the company, except
with the approval of the General Assembly by a majority
of no less than (75%) of the shares constituting the
company's capital.

B - If any of the persons mentioned in paragraph (A) of
this article fails to obtain the approval of the General
Assembly, and the observer was notified in writing of
this violation by one of the partners, then the observer
must ask the violating partner to correct the situation
and eliminate the violation within thirty days from the
date Informing him of that. Otherwise, the person is
considered to be a member of the Board of Directors or
lost his membership by judgment, and the offender shall
be penalized with a fine of no less than one thousand
dinars and not more than ten thousand dinars, and his
obligation to harm the company or the partners.

Article (64)

A - The general assembly of the limited liability
company is composed of all the partners in it, and it
holds one annual meeting during the first four months of
the company’s fiscal year, at the invitation of the
manager or the chairman of the board of directors, at
the date and place to which he is determined.

B - 1 - The general body of the limited liability company
may hold a more extraordinary meeting at the invitation
of the director or the management committee to discuss
any of the matters within its competence in accordance
with the provisions of this law in any of the following two
cases:

- At the request of a number of partners who own at

sl adloll andl o oYl &MU gVl ales

Luze 05T slsuw 839220)] adgguall ol aSuiad] juxe Gols o - |
oo sl ole oz S punall i i oo lismo o ol 15 a0
ol ol 5,5l 8 9 dalby Joi lgsd urall diss slacl
JlacV Biloo Jos dwlas gl &S il Jlac amslio ol aliloo

9 Il gl aigxs sl s2l sl Gl ol asbus) sloaw &S il
aidlgas VI &S pil) amslio ol abilas wlle wls s 51 &S i 8,0l
Jlawl ) &sSall paanll o (%75 ) o Jis Y aulel dolel aisgll
&Sl

oo (1) s,aall (8 usSiall oYl po pasui sl walss 15l - &
8l gl pis « dolall aigll aislso le Jsanll e 83lall 03
callall Cslall (s s1S il s>l Jib o dallaall on o Llas
logs ol JW5 adllrall alljls guosdl mumas callrall &y )] ¢yo
oo aigias) 1380 asadl iz s Mg sy asls w,b o

Y ol s callbrall iblayg LaS> &S il (8 05 0 sl orall din
Sl uall aol g Hlus Yl 6 uine e x5 Yoyl wall e Jas
sl gl &Sl U

(64) eoladl

o> (o 83930l agganall wls aS il (9 dolell atgll callis - |
oVl az )V gVl JY5 Toolg Lgiw Lo laiz| xasig o Lgud <18 il
Ouall & Gas ) ol suell o 893y « &S i) alall diwd] e
Lag) 333y o3l OlSallg xcgall s8o

eloiz] xic 8350x0ll adgsumall wls aS il (9 dolall ainel -1 -0
25091 o T cnd Gopaall @i sl uroll go 8562 ST ol s
oo sl w8 Vel 13 eSS sy leolais] ove J>a il
rosd Wl Gl I

aS il Jlowwl, &) 095kos oo U il o 228 willo ol sl -

- edladl Wl dio dsuws Jaw s ol e J8YI e

Blall gisdly SV (e aS il Jlawl, o (%15) UeSdos oo
cedladl 9 8)l8dl Gl

b oo gl N cdlall ool ald gl uaedl iy @) 151 -2



least a quarter of the company's capital, provided that a
copy of it is sent to the controller.

- At the request of the observer, if a request is made to
him from a number of partners who own (15%) of the
company’s capital, at least, and the observer is satisfied
with the reasons stated in the request.

2- If the manager or the management committee did
not respond to the request within a week from the date
of its submission, the observer shall invite the meeting
at the company's expense.

C - Every partner in the limited liability company can
attend the ordinary and extraordinary general assembly
meetings of the company to discuss the matters
presented to it and vote on the decisions taken by him,
and he has the authority to authorize one of the
partners to attend the meeting on his behalf under the
power of attorney prepared by the company’s
management or by a judicial agency. Or delegate to
others in the same way if the company’s contract
permits that.

D - The invitation shall be communicated to every
partner in the limited liability company to attend the
general assembly meetings of the company, whether it
is ordinary or unusual, either by handing the invitation
by hand in exchange for signing the delivery or sending
it to him by registered mail, provided that it is sent by
mail at least fifteen days before the date specified for a
contract The meeting, provided that the invitation
includes the annual agenda, and the data referred to in
Article (62) of this law are attached to it, and the
invitation is notified to the partner within a period not
exceeding six days from the date of depositing it in the
mail registered to his address registered with the
company.

E - The observer is not invited to attend the general
assembly meetings in the limited liability company,
whether ordinary or extraordinary, but the director of
the company or the board of directors in it must provide
the observer with a copy of the minutes of the meeting
signed by the president of the meeting and the clerk of
the minutes, within ten days of the date of the meeting,
and the observer should attend The session at the
request of the manager or the management committee,
or upon a written request from partners holding no less
than (15%) of the shares constituting the company’s
capital.

F - If the principles set forth in Paragraph (d) of this
Article are not observed, the observer may not approve
the minutes of the meeting and the decisions issued by
the meeting unless the partner or partners who are not
notified according to those rules agree not to consider
themselves as notified without entering their share or
their shares In the quorum for the decision.

Article (65)
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A - The quorum of the ordinary meeting of the general
assembly of the limited liability company is legally
attended by the presence of a number of partners
representing more than half of the company’s capital by
origin and agency. If this quorum is not available within
an hour of the time set for the start of the meeting, the
meeting will be postponed to another date to be held
within fifteen days from the specified date For the first
meeting, the partners who did not attend, and the
quorum in the second meeting, are re-informed of the
partners who attend it, regardless of their number or
the percentage they own in the capital.

B - The quorum of the extraordinary meeting of the
general assembly of the limited liability company is
legally attended by the presence of a number of
partners representing (75%) of the shares constituting
the company’s capital, at least by originality and
agency, unless the company’s system provides for a
higher majority and if the quorum is not available within
an hour of the specified time To start the meeting, the
meeting is postponed to another date within ten days
from the date specified for the first meeting and the
partners who did not attend and the quorum at the
second meeting are legally re-informed in the presence
of at least (50%) of the shares that make up the
company’s capital by origin and agency unless the
company’s system stipulates a higher majority, And if
not available This quorum cancels the meeting,
regardless of the reasons for calling it.

Article (66)

A- The agenda of the ordinary general assembly of the
limited liability company in its ordinary annual meeting
includes the following matters:

1 - Discussing the report of the director or the board of
directors on the company’s business, aspects of its
activities, its financial position during the previous fiscal
year, and the company’s future plan.

2 - Discussing the company’s balance sheet, profit and
loss account and cash flows, and approving them after
the auditors submit their report and discuss it.

3- Electing the company’s manager or its management
committee, as the case may be and in accordance with
the provisions of this law.

4- Electing the company's auditor and determining his
fees.

5- Any other matters related to the company that are
presented to the general assembly by the director of
the company or its management committee, or

submitted by any partner, and the general assembly
agrees to discuss them, provided that none of these
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matters may be presented to the general assembly
except in an extraordinary meeting of it. under this law.

b- The general assembly of the limited liability company
shall take its decisions in any of the matters stipulated
in Paragraph (a) of this Article by the majority of the
shares of the capital represented at the meeting, and
each share shall have one vote.

C- The proportional voting provisions stipulated in
Paragraph (a) of Article (132) of this Law do not apply
to the election of the Limited Liability Company’s Board
of Directors.

Article (67)

A - The general assembly of the limited liability
company is invited to an extraordinary meeting, and
none of the following matters may be discussed if they
are not included in the invitation to the meeting:

1. The amended text of the company's articles of
association or articles of association.

2. Reducing or increasing the company's capital and
determining the amount of the issue premium or
deduction of the issue, provided that the capital
reduction is taken into account the provisions of Article
(68) of this law, and that the method of increasing the
capital be determined.

3. Merging and merging the company with any of the
merging methods mentioned in this law.

4. Termination and liquidation of the company.

5. Dismiss the director of the company, its board of
directors, or any of its members.

6. Selling the company, selling all its assets, owning
another company, or buying its assets in whole or in
part.

7. Ensuring the obligations of others if the company's
interest so requires.

8. Any matter that falls within the jurisdiction of the
extraordinary general assembly stipulated in this law or
the company's articles of association.

B - Notwithstanding what is stated in Articles (68) and
(75) of this law, and if the goal is to restructure the
capital, the company may reduce its capital and re-
increase it at the same meeting of the extraordinary
general body called in accordance with the provisions of
the law for this purpose, and that The invitation includes
the justifications and feasibility that this measure aims
to, and that the restructuring of the capital be published
in two local newspapers for at least once.

C - The General Assembly of Partners in the Limited
Liability Company may discuss in its extraordinary
meeting any of the matters stipulated in Article (66) of
this law, provided that it is included in the invitation to
the meeting and its decisions are taken by the majority
of the shares of the capital represented in the meeting.
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D - The General Assembly of the limited liability
company shall take its decisions in any of the matters
stipulated in Paragraph (A) of this Article by a majority
of no less than (75%) of the shares constituting the
capital represented at the meeting, unless the
company’s statute provides for a higher majority The
decisions taken by the General Assembly in the matters
stipulated in clauses (1), (2), (3), (4), (6) of paragraph
(a), and paragraph (b) of this article are subject to the
provisions of approval, registration and publication
provided It is required by this law.

E - If the General Assembly was unable at its ordinary
or extraordinary meeting to take a decision due to equal
votes in two consecutive meetings, the observer grants
it a period of no more than thirty days to take the
appropriate decision, and in the event that this decision
is not issued, the observer has the right to refer it to the
court to decide its liquidation.

Article (68)

A - The limited liability company may reduce its capital if
it exceeds its need, or if it suffers from it more than half
of its capital, provided that in this case it will observe the
provisions of Article (75) of this law.

B - The observer must publish an announcement at the
expense of the limited liability company in at least one
daily newspaper at least three times in a row that
includes the company's general assembly decision to
reduce its capital and each of its creditors has the right
to object in writing to the reduction with the observer
within fifteen days from the date of publishing the last
announcement of the reduction decision and the
creditor The right to appeal the court’s reduction
decisions if the observer is unable to settle his objection
within thirty days from the date of his submission to
him, provided that this challenge does not stop the
reduction procedures unless the court decides to do so.

Article (69)

The limited liability company is exempted from
publishing its annual budget, profit and loss account,
and the summary from the report of its manager or its
board of directors in local newspapers.

Article (70)
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A - The limited liability company shall deduct (10%) of
its annual net profits for the compulsory reserve
account, and continue with this deduction for each year,
provided that the total of what is deducted for this
reserve does not exceed the capital of the company.

B - The general assembly of the limited liability
company may decide to deduct a percentage not
exceeding (20%) of the annual net profits of the
company for the account of the voluntary reserve, and
the general assembly may decide to use this reserve
for the purposes of the company or distribute it to the
partners as profits if it is not used for these purposes.

C- The General Assembly, after exhausting other
reserves, may decide to extinguish its losses from the
amounts collected in the compulsory reserve account,
provided that it is rebuilt in accordance with the
provisions of Paragraph (A) of this Article.

Article (71)

A - The limited liability company shall maintain in its
head office a special register for the partners in which
the following data shall be recorded on them, and the
manager or the management committee of the
company shall be responsible for him and for the
correctness of the data included therein:

1 - The partner's name and surname, if he has a
surname, nationality, residence status and address in
particular.

2 - The number and value of the partner's shares.

3- The change in the partner's share or shares, his
details, and the date of its occurrence.

4- The attachment or pledge of the partner’s share or
shares, and any other restrictions and details related
thereto.

5 - Any other information that the company director or
the board of directors decides to write down in the
register.

Every partner in the company has the right to view this
record himself or through whomever he authorizes in
writing.

B - The director of the limited liability company or the
chairman of the board of directors therein must provide
the observer annually with the data recorded in the
register of the partners in the company stipulated in
paragraph (a) of this article, during the first month of the
end of the company's financial year, and with any
amendment or change that occurs On such data within
a period not exceeding thirty days from the date of the
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amendment or change.

Article (72)

A - The partner in the limited liability company may
assign his shares in the company to any of the partners
or others, according to a transfer document in
accordance with the formula approved by the observer,
and this bond will be signed according to the
procedures followed in the registration of the company
in accordance with the provisions of this law.

B - In all cases, the assignment document is
documented by the observer and announced and the
fees prescribed for that are fulfilled, and this assignment
is not invoked against the company, partners or others
except from the date of its documentation with the
observer.

A- The partner may assign his shares in the company
without selling to the wife or a relative until the third
degree or suspension and informing the manager or the
management committee of this assignment unless the
company's articles of association stipulate otherwise.

Article (73)

- If one of the partners in the company wishes to sell
his shares or part of it to others, he must submit a
request to do so to the company manager or its
management committee, as appropriate, and copies of
it to the partners and to the observer that includes the
price he requests and the number of shares that he
wants to sell and the manager or president The Board
of Directors notify the other partners of the terms of the
assignment either by hand in exchange for the
signature or by registered mail, within a week of the
date of submitting the application. Catch With the
affected partner.

B - If more than one partner applies to buy the share or
shares that are intended to be waived at the displayed
price, the shares are divided between those who want
the partners to buy each in proportion to his share in the
company's capital, but in the event of a difference in the
price, then the observer appoints a legal auditor at the
expense of the seller and the buyer of The partners to
determine the price, its estimate is final, and the shares
are divided among the partners who want to buy.

A - If thirty days have elapsed from the date of notifying
the partners of the terms of sale without any of them
showing their desire to buy, either at the price offered
or at the price estimated by the auditor, the partner who
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wants to sell will have the right to sell his share to
others at the price offered or at a minimum estimated
price.

D - If neither of the partners or others expresses his
desire to purchase the share or shares to be sold within
thirty days from the end of the period indicated in
paragraph (c) above, so that the sale of this share or
shares becomes difficult, then the person who wishes
to sell may request the observer to sell the shares. By
public auction, and upon the recommendation of the
observer, the Minister shall issue the necessary
instructions for carrying out the auction process.

Article (74)

A - If a court ruling ordering the share or shares of one
of the debtor partners is issued, priority will be given to
purchasing that share or shares for the rest of the
partners in the company, and if none of them applies to
buy it or if the price cannot be agreed upon within a
period of thirty days from the date of issuing the final
judgment, Those shares are for sale by auction, and
every partner in the company can enter his name in the
auction on an equal basis with others and buy that
stake or shares for himself.

B - The observer shall issue the necessary instructions
to implement the auctions of auctions for the purposes
of this Article.

Article (75)

a . If the losses of the limited liability company exceed
half of its capital, then its manager or the management
committee in it shall invite the general assembly of the
company to an extraordinary meeting to issue its
decision to either liquidate the company or continue to
do it in a way that would correct its conditions, and if the
general assembly was not able to take a decision in this
regard in two meetings In succession, the observer
grants the company a period of no more than a month
to take the decision.

B. If the company's losses amount to three quarters of
its capital value, it must be liquidated unless the
General Assembly decides to increase its capital to
handle the loss or amortization of the loss in
accordance with the international accounting and
auditing standards adopted, provided that the total
remaining losses do not exceed half of the capital of the
company in both cases.
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Article (76)

The provisions relating to the public joint-stock
company shall apply to the limited liability company in
everything that is not expressly provided for in the
provisions related to limited liability companies.

Article (77)

A limited partnership by shares consists of two
categories of partners:

A - Joint partners: They number no less than two who
in their own funds are asked about the company's debts
and the obligations that it entails.

B - Shareholders: their number is not less than three,
and each partner is asked about the amount of his
contribution about the company's debts and obligations.

Article (78)

a. The capital of a limited partnership company shall not
be less than one hundred thousand dinars, divided into
shares of equal value, negotiable and the value of one
share, one dinar, not divisible, provided that the capital
of the company that is offered for subscription does not
exceed twice the total of what the joint partners
contributed. In the company .

B. Notwithstanding what is stated in Paragraph (a) of
this Article, the joint partners and the shareholders in
the company’s articles of association and articles of
association may agree on the existence of types of
shares having voting power and in terms of the
distribution of profits and losses, and it is also
permissible to agree on a ban on the disposal of the
shares of the joint partners During a certain period of
the incorporation date.

C. If the partners agree on any of the matters referred
to in Paragraph (B) of this Article, they shall be
indicated in the prospectus when the shares are offered
for subscription.
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Article (79)

The name of a limited partnership by shares shall
consist of the name of one or more of the joint partners,
provided that the phrase (a limited partnership in
shares) be added to this name, and what indicates its
objectives. It is not permissible to mention the name of
the shareholder in the name of the company.

Article (80)

The registration of the limited partnership by shares is
subject to the approval of the controller.

Article (81)

A - The limited partnership with the shares shall be
managed by one or more joint partners, whose number,
powers and duties shall be specified in the company's
system, and the provisions that apply to the authorized
partners in the partnership shall apply to their authority,
responsibility and isolation.

B - If the position of director of the Limited Partnership
in Shares becomes vacant at any time for any reason,
then the joint partners shall appoint a director for the
company from among them, and if this is not possible,
the Supervisory Board stipulated in Article (84) of this
law shall appoint an interim director of the company
who will manage its business on The general assembly
shall be invited within thirty days from the date of the
appointment of the temporary director to elect a director
of the company from the joint partners.

Article (82)

The provisions of the General Partnership stipulated in
this law shall apply to the joint partners in the Limited
Partnership in Shares, and the provisions stipulated in
Article (43) related to the Simple Limited Partnership
shall apply to the partner.

Article (83)

(79) ss>lall
aS il lgi
eIl duogill &S i - sl LU

sl il o ST gl azly panl o eIl drosill &S i el OsSu
apogs &5 b ) 5L 130 Lgowl ol lias ol ols © ¢paioliniall

C doadl el S5 0l s Y " leille e Jay log « (pgadls
s _is ] s aals go anml 453 1505« &Sl ol (9 o likall
Ml s il dgzlgn (9 liolinio

(80) sololl
aS il Lo
pewIl auogill &5 i - puslall LU

8l o)l aidlge) peuYl dposill &S Jumuwi gaxy

(81) salall
a8 il 1ol
pgIl auo gl &S b - el LI

333 LS| gl oliaio &y i pgwYl dposill &5 i 8,1l (s - |
wle sy « a5 il ol (59 pgilizlys pgilizdog proas

s il le $ulai il PSSV gl jo5 pgiddgsanoy pgilaluw

- pobiaill &S i (38 prioginall

oY w8y sl (28 gl dnosill 45 i uxe cuaio s Bl - o

e &Sl juxe ousi Ogielaiall s il (WJeisd ol o canw
8,051 oty a8 uial) W0 Lo puni 0silall Isa o (84) 83l
ous &b go logs el JY5 aolel aigdl o3 ol wls Ledlac]

. osiebiaiall 1S il (o &S i) juxe oY cadsall yaall

(82) seoladl

wle vgilall an 9 lle pogaiall poliadll &S i PS> 5 uus
ole sy ¢ gl dnogill a5 b (09 Huioliaiell 1Sl

83L)l 6 lrls posaiall oY1 &S il 03 x6 pabicell il
- alassul avogill &S i aalesall (43)

(83) sslall
aS il aolall anigll
YU anosill a5 b - uelsdl UL



A - The general assembly of the Limited Partnership
Company consists of all joint partners and shareholding
partners, and each of them has the right to attend the
general assembly meetings of the company, whether
they are ordinary or extraordinary, to discuss the
matters presented to it and to participate in voting on
the decisions taken by them, and he has a number of
votes in the general assembly with a number The
shares he owns in the company.

B - The provisions pertaining to the ordinary and
extraordinary general assembly meetings of the public
shareholding companies stipulated in this law shall be
applied to the meetings of the general assembly of the
limited partnership company.

Article (84)

The partnership limited by shares shall have a
supervisory board of at least three members, whose
shareholders shall elect each of them annually for a
period of one year in accordance with the procedures
stipulated in the company's articles of association.

Article (85)

The control board of the Limited Partnership Company
shall assume the following tasks and powers:

A - Monitor the company's business progress, verify the
correctness of its incorporation procedures and ask the
company manager or managers to provide him with a

comprehensive report on those actions and procedures.

B - Review the company's records, records and
contracts, and inventory its funds and assets.

C - Expressing an opinion on matters that he believes
are of interest to the company, or on matters presented
to it by its manager or managers.

D - Agreeing to conduct the actions and actions that the
company's articles of association stipulate that its
implementation or performance requires approval.

E - Inviting the general assembly of the company to an
extraordinary meeting if it becomes clear to him that
violations have been committed in the management of
the company and must be presented to the general
assembly.
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Article (86)

The Supervision Board of the Limited Partnership in
Shares shall submit to the shareholders of the company
at the end of each fiscal year a report on the oversight
work it has carried out and its results. This report shall
be presented to the company's general assembly at its
regular annual meeting, and a copy of it shall be sent to
the observer.

Article (87)

The stock limited company shall have a legal auditor
selected by the general assembly of the company and
the provisions for auditors in the public joint stock
companies stipulated in this law shall apply to him.

Article (88)

Recommendation expires shares the company
liquidated in the manner determined by the company's
system, but Vtntbak the provisions for the liquidation of
the public shareholding company.

Article (89)

Apply to companies recommending equity provisions for
public shareholding companies in this law, all he did not
want the text in this section.
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Article (90)

A - The public shareholding company consists of a
number of founders not less than two who subscribe to
it in shares that can be listed in the stock exchanges
and for trading and transfer in accordance with the
provisions of this law and any other legislation in force.

B - Subject to the provisions of Paragraph (B) of Article
(99) of this law, the Minister may, upon a justified
placement by the observer, agree that the founder of
the limited public shareholding company be one person,
or that the ownership of the company be transferred to
one shareholder in the event that he purchases all of
their shares

C - The public shareholding company derives its name
from its goals, provided that it follows it wherever the
phrase (a public limited shareholding company) is
mentioned, and it may not be in the name of a natural
person unless the purpose of the company is to invest a
patent registered legally in the name of that person.

D - The duration of the public shareholding company is
unlimited unless its objectives are to do a specific job,
then the company shall expire at the end of it.

Article (91)

Is the company's financial disclosure independent public
shareholding financial disclosure for each shareholder,
and the company its assets and funds responsible for
the debts and obligations nor the shareholder shall be
liable to the Company for such debts and obligations,
only shares owned by the company.

Article (92)

A - The request for the establishment of the company
by the founders of the company to the observer on the
prescribed form for this purpose facility including the
following: -

1- The company's founding contract.
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2- Its articles of association.
3- The names of the founders of the company.

4- The minutes of the founders' meeting, which includes
the election of the founders committee that supervises
the incorporation procedures and determining the
authority to sign for the company during the
incorporation period.

5 - the name of the accounts auditor chosen by the
founders of the establishment phase.

B - it must include the Company and its contribution to
the following basic data: -

1 - The name of the company.
2- Its main center.
3- The goals of the company.

4 - the founders of the company and the names and
nationalities chosen notification addresses and number
of shares subscribed.

5 - capital of the company's authorized and subscribed
part actually.

6 - Statement of Balmekdmat kind in the company if any
value.

- If the shareholders and holders of the transferable
bonds have a priority right to subscribe to any new
issues of the company.

8- How to manage the company and those authorized
to sign in the period between its establishment and the
first general assembly meeting that must be held within
sixty days from the date of the company's incorporation.

9 - Determine the method, form and method of inviting
the company’s board of directors to meet.

C - signed a contract to establish a Public Shareholding
Company Statute and its system of every observer in
front of the founder or his designee in writing. It may be
signed before a notary public or a licensed attorney.

Article (93)

It is not permissible to perform any of the following
actions except by public joint stock companies that are
established and registered in accordance with the
provisions of this law.

A - Banking, financial and insurance companies of all
kinds.

B - companies with privileges.
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Article (94)

A - The Minister shall, upon the recommendation of the
observer, issue his decision to accept the company’s
registration or reject this registration within a maximum
period of thirty days from the date of the observer’s
placement and the observer must make the placement
within thirty days from the date of submitting the
request to him signed by the founders and complete the
legal conditions, if the minister has not issued his
decision During that period, the application is
considered acceptable.

B - for the company's founders in the event the minister
refuses to register the company to challenge his
decision with the Supreme Court of Justice.

Article (95)

A - The authorized capital of the public joint-stock
company and the part actually subscribed to is
determined in Jordanian dinars and divided into nominal
shares, and the share value is one dinar, provided that
the authorized capital is not less than five hundred
thousand (500,000) dinars and the capital subscribed
for less than one hundred thousand ( 100,000) Dinars
or twenty percent (20%) of the authorized capital,
whichever is greater.

B - Taking into account the provisions of Paragraph (D)
of this Article, the unsubscribed portion shall be paid
within three years from the date of the company’s
registration or the capital increase, as appropriate, and
in the event of failure to pay the unsubscribed part
during this period, the following shall be observed:

1 - If the subscribed capital is more than five hundred
thousand (500,000) dinars at the end of the period,
then the authorized capital of the company becomes its
actually subscribed capital.

- If the subscribed capital is less than five hundred
thousand (500,000) dinars at the end of the period, the
observer should warn the company of the necessity of
working to pay the difference of the necessary amount
until the subscribed capital of the company actually
becomes five hundred thousand (500,000) dinars,
within thirty days from the date Notify the company with
the warning, and if the company fails to do so, then the
observer has the right to request the court to liquidate
the company in accordance with the provisions of
Article (226) of this law.
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C - The company’s board of directors may re-
unsubscribe shares from the company's authorized
capital as required by the company's interest and at the
value that the board deems appropriate, whether this
value is equal to the nominal value of the share or
higher or lower than that provided that these shares are
issued in accordance with the provisions of the laws
and regulations Established.

D - The board of directors of the public joint-stock
company must obtain the approval of the extraordinary
general assembly in the event that the unsubscribed
shares are covered by any of the following methods:

1 - Including the voluntary reserve for the company’s
capital.

2- Capitalizing the company’s debts or any part thereof,
provided that the owners of these debts agree in
writing.

3- Transfer the convertible bonds into shares according
to the provisions of this law.

E - It is permissible by a decision of the General
Authority, according to the foundations that limit it for
this purpose, to allocate a portion of the company's un-
subscribed capital to be presented to the employees of
the company as an incentive for them, and in this case
this part may remain before them for a period not
exceeding four years from the date of the company’s
registration or an increase lts capital, as appropriate.

F - The Board of Directors may issue shares as
permitted by the provisions of the Securities Law in
force.

Article (96)

The stock is in the public shareholding company is
indivisible, but may be heirs to participate in the
ownership per share by virtue of the background in
which the deceased, this provision applies to them if
they take part in the ownership of more than one share
of the estate of the deceased, to make a choice in both
cases, one of them to represent them towards the
company and has if They failed to do so during the
period specified by the company’s board of directors,
and the board appoints one of them.

Article (97)

a . The shares of the public shareholding company are
in cash, and the value of the subscribed shares is paid
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in one payment, and the shares of the company may be
in kind, given in exchange for in-kind advances
denominated in cash in accordance with the provisions
of this law, and franchise rights, invention rights,
technical knowledge and other moral rights that the
founders agree to consider as introductions In kind,
provided reports are submitted in determining their
value from the experienced and specialized, bearing in
mind the following:

1. If the owners of the in-kind advances do not commit
to delivering them or transferring their ownership to the
company within a month from the date of its
registration, then they are obligated by virtue of paying
its value in cash and at the price approved by the
founders in the request to establish the company, and
the observer may request proof that the assessment of
the value of the in-kind is made.

2. If the observer is not convinced of the correctness of
estimating the in-kind shares provided by the founders,
the minister must form a committee at the expense of
the company with expertise and competence to
estimate the right to be evaluated in cash provided that
one of the founders is a member of the committee and
the committee submits its report within a period not
exceeding thirty days from the date Form it to the
observer, and the founders can object to it with the
minister within ten days from the date of its approval by
the observer.

B. The minister must decide on the objection within two
weeks of submitting it. If before the objection, he
refuses to register the company unless the founders
return and agree to the estimate, then the registration
procedures will be completed, and none of the founders
or subsequent shareholders have the right to object to
the value of the in-kind shares offered at the
incorporation stage.

Article (98)

A - The company maintains a record of public
shareholding or more recorded the names of the
shareholders and the number of shares held by each of
them, and transfers that take place on them, and any
other data related thereto and shareholders.

B - Subject to the provisions of Paragraph (C) of this
Article, the company may deposit a copy of the records
referred to in Paragraph (A) above with any other party
with the aim of following up shareholders affairs and
authorize that authority to maintain and organize these
records.

C - The public shareholding company must list its
shares with the market and follow the procedures and
rules stipulated by laws and regulations and instructions
regulating securities trading operations in the Kingdom
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and for the delivery of the records referred to in
paragraph (a) above to the authority determined by
these laws, regulations and instructions.

D - It is permissible for any shareholder in the company
to view the shareholders ‘record regarding his
contribution for any reason, and for the entire record for
any reasonable reason, and any other person of
interest may, according to what the court estimates,
request the company to see the shareholders’ record,
and the company has the right in all cases to charge A
reasonable allowance in the event that any person or
shareholder wishes to reproduce the record or any part
thereof.

E - A public shareholding company may purchase and
sell shares issued in accordance with the provisions of
the Securities Law and the regulations and instructions
issued pursuant to it.

Article (99)

A - When founding the founding contract and its articles
of association, the founders of the public shareholding
company are required to cover the full value of the
shares they subscribed to and provide the observer
with evidence, provided that the percentage of shares
subscribed by the founders in banks and financial
companies does not exceed (50%) of Ras The
authorized money, provided that the number of
founders therein is not less than fifty.

B - must be the contribution of the founder or not more
than the founders in the public shareholding company
when building on (75%) of the authorized capital and
the consequent founder or the Founders Committee of
the shares for the remaining subscription as permitted
by the Securities applicable law in force, but it may be
partners In companies that are transferred from a
limited liability, shareholding recommendation, or
private shareholding to a public joint stock company,
cover the entire difference in the authorized capital of
the company or offer the remaining shares for public or
private subscription in accordance with the procedures
stipulated in the Securities Law.

C - prohibits the founders of the Public Shareholding
Company IPO shares offered for subscription in the
establishment phase, but they may cover the rest of the
shares after three days on the closure of the IPO.

D - In all cases, if the shares offered for subscription
are not covered, then the number of shares subscribed
to may be satisfied, provided that the subscribed capital
is not less than the minimum stipulated in Article (95) of
this law and that the number of subscribers is not less
than two.
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Article (100)

A - It is prohibited to dispose of the founding share in
the public shareholding company at least two years
before the incorporation of the company, and any action
that violates the provisions of this article is considered
null.

B - The exception to the prohibition stipulated in
Paragraph (A) of this article excludes the transfer of the
founding share to the heirs and between the spouses,
assets and branches, as well as the transfer from the
founder to another founder in the company and the
transfer of the share to others by a judicial decision or
as a result of its sale by public auction in accordance
with the provisions of the law.

Article (101)

Subject to the provisions contained in any other law, the
founders of the public shareholding company or its
board of directors may pledge to cover the company's
shares to one or more coverage contractors.

Article (102)

A - It is not permissible for more than one person to
subscribe to a single application to subscribe for the
offered shares, and placebo subscription or fake names
are prohibited, under penalty of nullity of subscription in
any of the cases stipulated in this paragraph.

B - Subscription to the shares of the public
shareholding company shall take place in accordance
with the provisions of this law and other effective laws.

Article (103)

The company shall provide the observer within a period
not exceeding thirty days from the date of closing any
subscription to the shares of the public shareholding
company, a statement that includes the names of
subscribers, and the amount of shares in which each
subscribed.
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Article (104)

If the subscription in the shares of the public
shareholding company exceeds the number of shares
offered in the subscription, the company shall allocate
the shares offered to subscribers in accordance with the
applicable laws and regulations.

Article (105)

The company shall be responsible for returning the
amounts in excess of the value of the shares of the
public joint stock company offered for subscription,
within a period not exceeding thirty days from the date
of closing the subscription or approving the allocation of
shares, whichever is earlier. If failed to do so for any
reason-statement, each eligible for those amounts
interest on it is calculated from the beginning of the
following month immediately for a period of thirty days
provided for in this article and at a rate higher rate of
interest prevailing among Jordanian banks on time
deposits during that month.

Article (106)

A - The first general assembly meeting of the public
shareholding company referred to in Article (92) of this
law is chaired by one of the members of the company’s
founders committee assigned to manage the company
according to the provisions of Article (92) of this law.
The General Assembly in this meeting:

1 - Reviewing the report of the company’s founders
committee in charge of managing the company, which
must include adequate information and data on all the
establishment works and its procedures with the
documents supporting them, verifying their authenticity,
and the extent of their compatibility with the law and the
company's articles of association.

2 - Review the founding expenses audited and
approved by the company's auditor and discuss them
and take appropriate decisions thereon.

3 - Election of the company’s first board of directors.

4- Electing the company's auditor or auditors and
determining their fees or authorizing the Board of

(104) sslaJl

cewdl javas
olall aobluall IS puill - bl CLJI

gl 228 Gls dolall annluwall &S il pgul (w8 LSVl 13l
pen¥| pawazs &S piall Gle i sid SSYI (b a5 lall
Mg Jganall wlay pisilly anlaidl lasg uiiSall e a>g plaoll

(105) sLaJl
M| x5 2is 8251l @llall 8olel
dole)l dadbuall oIS idl - Gwoludl LI

peil 08 ke 835101 lall olel o agiae &5 pidl 05

25 Y sx0 J5 sy SV a5 el olall dadluall &S il
Logel pgurd] awass srsl 5l CSYT GYEl &b oo Logs ol cale
o0 JS) cuipisd DIl o casw 5Y s 05 il 3l sanl
AW gl a2l o i lgals 53505 @luoll i) gyuiniasal
Jasars 53Lo)l 030 (s Loele osmanioll Logs ouiMill o1al 6 pislio
IV JoY gilsll ol as¥l el o 3iladl 5356l 4w ol

(106) s>laJl
Yl dolell aigdl glaizl Jlocl Jga>
o)l dadluoll S il - woludl LU

Sbinall dole)l dodlusall a5 i) JoVI dolsell digdl glaizl ol - 1
o dizd sliacl x>l Heilall sn o (92) 85ladl (8 al

I3 oo (92 ) 83kall plS>1 azgay &S il 8,15L (ualSall &S il
Sk Lo glaiz ¥l 13n (09 aolall atugll pgdss 0oilall

a8 uiadl 8,0l ilSall &S pidd| miwso ain s ol gV - 1
Jlosl oz ¢ asly wllug wloslse gasais Ol e 3l

Sans « lgizo o caiilly « lgd 83y50)l 55Ls)l o ailshzly Guuwlil]
- bl &S il plaids ogilall Lgiaslso

3930 0o leale @olanlly aasanll puuwld] oliss ol gyl - 2
eilin amwliall ol Lall 3ly lgidusliog &S il wblus

&Sl Jo¥l 6,191 pudzo lxwl - 3

. ayazi 8, Gul=e

893l wlllaiog wlslyzl JgVl aolall gl glaizl wale gubas - o
assgl lelaiz] Lle asdasll ol Lall 35oly igilal laily
a8 i) ayolal] aolall

llasly aolsdl aablunall &5 ] cuiwio ain) wl>Mo ogiis - T

oz pabui pealss &S il Jg¥1 6 1oY1 Gulze Glxiil g9
- oudzall s WISl aslsl 5bglly o laiimall



Directors to determine them.

B - The procedures and requirements for advocacy,
legal quorum and decision-making applicable to
meetings of the ordinary general assembly of the
company shall apply to the first general assembly
meeting.

C - The powers of the committee of founders and works
of the public joint-stock company shall expire upon the
election of the first board of directors of the company
and they shall hand over all the documents and
documents of the company to this board.

Article (107)

If shareholders in the public shareholding company hold
no less than (20%) of the shares represented in the first
general assembly meeting of the company on any item
of the company’s establishment expenses, the observer
must verify the validity of the objection and settle it. If
he is unable to do so for any reason, then the
applicants of the objection request may file the case
with the court, and this suit does not affect the
continuation of the company’s business unless the
court decides otherwise.

Article (108)

A - The first chairman of the company shall provide the
observer with a copy of the minutes of the first general
assembly meeting of the company and the documents
and data provided by the company’s founders
committee to the general assembly within fifteen days
from the date of the first general assembly meeting.

B - If the observer finds that the public shareholding
company has overlooked the application of any legal
text or provision or violated any such text or ruling in its
establishment, he must warn her in writing of correcting
its conditions within three months of the date of
notification of the warning, and if it does not comply with
what the warning requires, refer it to the court.

C - Ifitis revealed to him from the audit of the
documents submitted to him according to the provisions
of Paragraph (A) of this Article that the procedures for
establishing a public joint stock company were legally
sound, he shall inform them in writing of their right to
commence their business.
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Article (109)

A - may be the founders of the public shareholding
company to offer in return for their shares in the
company's introductions are in-kind cash, taking into
account the provisions listed in Article 97 of this Law.

B - As for the shares in kind provided in any
subsequent phase of the establishment must obtain the
approval of the extraordinary General Assembly on the
value of in-kind payments.

C - any shareholder who has attended the
extraordinary general assembly meeting and record his
objection in the minutes of that meeting shall have the
right to appeal to the competent court the value of the
premises in kind within fifteen days from the date of the
meeting.

Article (110)

Not issued shares in kind in the public shareholding
company to its owners only after the completion of the
special legal procedures to hand over the premises in
kind to the company and the transfer of ownership to it.

Article (111)

Owners of in-kind shares in the public shareholding
company shall enjoy the rights enjoyed by the owners
of cash shares, and if the in-kind shares are
foundational, the restrictions applied to the constitutive
cash shares will be applied to them.

Article (112)

Public Shareholding Company may increase its
authorized capital by the approval of its extraordinary
General Assembly if he had subscribed in full, provided
that the approval includes a way to cover the increase.

Article (113)
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Taking into account the Securities Law, the Public
Shareholding Company to increase its capital in one of
the following methods or any other method approved by
the General Assembly of the Company: -

1 - Offer the increase shares for subscription by
shareholders or others.

2- Adding the voluntary reserve, accumulated retained
earnings, or both to the company’s capital.

3 - Capitalizing the debts arising from the company or
any part thereof, provided that the owners of these
debts agree in writing.

4- Transferring the convertible bonds into shares
according to the provisions of this law.

Article (114)

A - The shareholding company may, by a decision of
the extraordinary general assembly, reduce the
unsubscribed part of its authorized capital, and it may
also reduce its subscribed capital if it exceeds its need
or if there is a loss and the company decides to reduce
its capital by the amount of this loss or any part of it, on
the decision to take into account the reduction
procedures and the rights of third parties provided for in
Article 115 of this law.

B - being the reduction in the capital subscribed
download the value of shares to cancel the portion of
the price paid equal to the amount of loss in the event
of a loss in the company or re part of it if it deems that
its capital more than they need.

C - may not be reduced the company's capital public
shareholding in any case to less than the minimum
prescribed under Article 95 of this Law.

D - If the goal is to restructure the company’s capital, a
decision to reduce its capital and increase it may be
taken by the extraordinary general assembly meeting
itself, provided that the reduction procedures stipulated
in this law are completed and then the increase
procedures are completed, and that the invitation to the
meeting includes the reasons for the restructuring and
the feasibility that this procedure aims to.

Article (115)

A - The Board of Directors provides the public
shareholding request subscribed capital reduced by the
observer with the reasons him after he decides the

85 aolall dnnlurall aS i)+ adlall 3LoY1 05il6 8lel o 2o
dolall atgll b 85 5,21 asy b sl gl adll 3 lall sasl ldlawl,
-1 &S uad)

- p2uf ol pradlaall Ji8 o CLaSW 8501 pgul Tubo - 1

aloy s Lgio 552 sl 5l &S il Gl asinll g2l alaw, -3
s Gl Uas oguall 0ib wlrol adslgo

Lin plS>Y Tasg pguwl ol Jigmill ablall (ol slwl Jyg - 4

. ugslall
(114) ssLaJI
dolell dadluoll IS il - Gwolwll S UI

gesiss aplall b aolall atigll oo ks annliall a8 pil) jo - 1
vasi lgd jom LS+ @ Taall lgdlawl) po 4 cisSall st sl
b ks lgde @b I3l ol lgizls le 515 151 ay caiiSall l)laul,
Neio £52 sl ol 8Ll 030 laias lgdlawl, polasl &S il el
osaiall juill §si> ailslyzly parazill j16 (8 el ol wls
0@l 3o e (115) sslall (8 Leale

pewYl dard Lyt & ciiSall Jladl pul, 9 jarasidl sz - o
2929 dl> (9 b bl gho s lss £9930l Lgind o 5> slally
oS 2 el ol o, 131 aio s )2 solel gl &S uidl (o9 6 Lz
. izl

oo Al sl (8 dolell dodluall &S ,uill Jlowl, Jarasi jom Y - ¢
3o (o (95 ) dslall uiaiias  siall (sl 2l o J8I I Y I
. ugslall

U8 skl jemud aS uidl Jlawl, alSan solel Coagdl olS 151 -5

ole amsi ol _us aolall augl gloizl aidl s ledlowl, Jarasi
o usilall I 9 lgde oguainll ezl wlsl 2l JoSiws ol
solel Cluwl glaiz ¥l 895 povais Ol ey 8oLl wlsl | JaSiums
cs2Y e el Gog il seazdls alSigll

(115) sslall

.
JWJl gl pawesxi wlsl >l

ol pawas lls dolell danluall & il 605l Gulze ey - |
85 Ol sz a) @z gall CluwYl go Bl Wl caiiSall Lello



General Authority for the company to approve the
reduction of a majority of not less than (75%) Seventy-
five percent of the represented shares at its
extraordinary meeting held by this end, attached to the
application and a list of creditors of the company and
the amount of debt each of them and address and the
statement of the company's assets and liabilities, to be
the list of creditors of the company and the statement of
its assets and obligations of a certified auditor.

B - The observer informs the creditors whose names
appear in the list submitted by the company, a notice
that includes the decision of its general assembly to
reduce the company's capital subscribed to, and the
notice is published in two local daily newspapers at the
company's expense, and each creditor has to submit to
the observer within a period not exceeding thirty days
from the date of publication notification to the last
objection in writing to reduce the company capital, if the
observer was unable to settle the objections submitted
to him within thirty days from the date of expiry of the
period specified for submission entitled to their owners
review the court on what was stated in their objections
within thirty days from the date of expiry of the period
that It is granted to the observer to settle it and any
lawsuit filed after this period is received.

C - If the observer is notified in writing of the court’s
notification of filing any lawsuit with her during the
period stipulated in Paragraph (B) of this article by
challenging the reduction of the company's capital
subscribed to, then he must stop the reduction
procedures until the court’s decision in the case is
issued and he acquires the final degree , Provided that
the case in this case is considered one of the urgent
cases in accordance with the provisions of the Civil
Procedure Law in force.

- If no lawsuit was filed with the court challenging the
decision of the public corporation of the public
shareholding company to reduce its subscribed capital
or filed a lawsuit and the court repaid it and the
judgment acquired the peremptory degree, then the
observer must follow up on the consideration of
reducing the company's capital, and submit his
recommendation regarding him to the minister to issue
the decision it deems appropriate. If it decides to
approve it was recorded and published by the observer
at the expense of the company in accordance with the
procedures stipulated in this law and so replace the
reduced capital of the company ruling capital runway
replaced in its Memorandum of Association and its
system.

E - It is not required that the controller and creditors
agree to reduce the unsubscribed part of the authorized
capital.

Article (116)
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The bonds are negotiable securities that can be issued
to the public shareholding company, the private
shareholding company, or any of the companies
authorized by the Securities Law to issue these bonds
and they are offered in accordance with the provisions
of this law and the Securities Law to obtain a loan that
the company undertakes to pay the loan and its benefits
according to the terms Release .

Article (117)

It is required to assign the loan approval of the Board of
Directors on issuing a two-thirds majority of the council
members, at least if these bonds are convertible into
shares, newly also obtain the approval of the
extraordinary general assembly of the company, and
considered approval of this as the approval of the
authorized capital increase by the company without
being the board of Directors with respect to this
increase that the powers granted to him exercised
under paragraph (b) of Article 95 of this law.

Article (118)

a . The bonds are registered with the names of their
owners, and the sales against them are documented in
the records of the company that issued them or with the
custodian of these records, and these bonds are
negotiable in the stock markets as stipulated by the
applicable securities law.

B. In cases agreed upon by the observer and the
Securities Commission, it is permissible to issue bonds
to the bearer of the loan in accordance with instructions
issued by the Authority for this purpose.

Article (119)

A - The bonds will have one nominal value in one issue,
and the bonds will be issued in different categories for
trading purposes.

B - The bond may be sold at a nominal value, or at a
discount or a premium at all, and in all cases the bond
will be paid at its nominal value.
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Article (120)

The value of the loan voucher is paid at the time of
subscription with it in one payment, and it is credited in
the name of the borrowing company.

Article (121)

The data should include the following authority: -
A - on the face of authority: -

1 - the borrowing company's name and logo, if any,
address, registration number and date and duration of
the company.

2 - the name of the owner of the bond if the bond is
nominally.

3 - Sindh number and type of nominal value, duration,
and the interest rate.

B - on the back of Sindh: -
1 - Total values of assigning exported loan.

2 - Dates and conditions of fire attribution and interest
maturity dates.

3 - guarantees of debt represented by the bond if any.

4 - Any other terms and conditions that the borrowing
company deems necessary to add to the bond,
provided that these additions comply with the terms of
the issue.

Article (122)

If the loan bonds are secured with movable or
immovable funds or with other in-kind assets or other
collateral or guarantees, then that money and assets
must be placed in order to secure the loan in
accordance with the legislation in force and document
the mortgage, guarantee, or guarantee before handing
the subscription funds in the bond attribution to the
company.

Article (123)
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The corporate bonds Jordanian Dinar or in any foreign
currency in accordance with the applicable laws.

Article (124)

The Board of Directors may limit the value of the bonds
that have been subscribed if all the bonds issued are
not covered within the prescribed period.

Article (125)

The company may issue bonds that are convertible into
shares in accordance with the following provisions: -

A - That the decision of the Board of Directors includes
all the rules and conditions on the basis of which the
bonds are converted into shares, and that it is done
with the written consent of its owners and on the terms
and in accordance with the established principles for
that.

B - That the holder of the bond expresses his desire to
transfer in the dates stipulated in the terms of the
issuance, and if he does not express his desire during
this period, he has lost his right to transfer.

C - That the shares obtained by the owners of the bond
have rights to profits commensurate with the time
period between the date of the transfer and the end of
the fiscal year.

D - At the end of each fiscal year, the number of shares
issued during the year should be indicated against the
bonds that the owners wanted to convert into shares
during that year.

Article (126)

A - judgment of the owners of corporate bonds consists
in each issuing body called the Corporate Bonds
Owners.

B - body corporate bond owners the right to appoint a
secretary for the issuance of the company issuing the
corporate loan expense.

C - requires the issue trustee to be licensed to practice
this activity by the competent authorities.
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Article (127)

A task - to be body corporate bond owners to protect
the rights of its owners and to take the measures
necessary for the maintenance of these rights in
cooperation with the Secretary-release.

B - meets body owners of corporate bonds for the first
time at the invitation of the Board of Directors of the
issuing company for the award and shall issue trustee
appointed to invite the Commission thereafter.

Article (128)

The Issue Secretary has the following powers:

A - representation of the Corporate Bonds Owners in
court as a plaintiff or defendant, as represented by any
party against the other.

B - assume the Secretariat of the meetings of the
owners of corporate bonds.

C - do the necessary to protect the owners of charge
d'affaires corporate bonds and safeguard their rights.

D - any other body functions entrusted to him by
assigning the loan.

Article (129)

The borrowing company should invite the issuing

secretary to the company's general assembly meetings,

and he must attend these meetings and make his
comments, and he shall not have the right to vote on
the general assembly’s decisions.

Article (130)

A - on the issue trustee calls for owners of attribution of
the meeting whenever he deems it necessary that the
meetings of not less body corporate bond owners once
ayear.
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B - called body owners attribution according to the rules
prescribed for the invitation of the general assembly
and applied to the call and meetings the same
provisions that apply to this body.

C - Any behavior that violates the conditions for issuing
the bonds of the loan is considered void unless
approved by the Authority of the owners of the bonds of
the loan by a majority of three quarters of their votes
represented in the meeting, provided that the bonds
represented at the meeting are not less than two-thirds
of the total value of the issued and subscribed bonds.

D - Issue Trustee of the decisions of the owners of
corporate bonds to the Controller and the issuing
company to assign any securities market for securities
are listed on the backing.

Article (131)

The prospectus may include the company's right to
redeem the issued bonds by lot annually on the
duration of corporate bonds.

Article (132)

A - The management of the Public Shareholding
Company Board of Directors of at least a number of its
members from three people and no more than thirteen
as determined by the Company, and are elected by the
Company's General Assembly by secret ballot and
through proportional voting, which allows each
shareholder option to distribute the number of votes
according to the number of shares owned, provided that
the shareholder the right to use the votes for one
candidate or distribute them to more than one
candidate so that each share one vote without for a
repeat of these votes in accordance with the provisions
of this law, and the tasks and responsibilities of the
management of its business for a period of four years
starting from the date of his election.

B - The Board of Directors that the Company's General
Assembly calls for a meeting during the last three
months of its term, to elect the board of directors shall
be replaced by the date of his election, to continue his
work to elect the new Board of Directors if the election
is delayed for any reason, and provided that the a
period not to exceed the delay in any case three
months from the expiration date of the term of the
existing Board.

aisgll 8553 6 siall 25158l lagy sl (Slo aiap o3 - &
Sibai il il oY1 LgilsLaizlg o550l Gle sukais anlsll aslell
. 41;@.” 0id wle

IV Mol iy goall sliwl sl bog i callsy 6 uai JS - ¢
9 alioall pgilguol gLl &N aiSL o sl sluwl (Sdle daiun ai 8l
il e gzl (9 dlioall slwdl Jas Y gl day i gleiz VI

Lo ciiSally 8 0uanll sluwYl doid Egoxo

el Wl ol sl oSIle atin 5 oYl puel gle - 5
SlwYl 055 adlodl SLsN Gouw sls sl 6 nall &S pinls

(131) sslall
all sliwl clabbl &S il

éolell dodlwall S il - Gwolwdl LU

il bl slabl &S il 35 LlaoYl bg i aiais ol jox
Lp)nJ|JLw|oAa@l&L3w4$)nJL

(132) sslall

236 Jiy Y 5,0l pulze dolell aasluiall &5 il 5 b1 s, - |

Lo Ty Lasuio ius @M ool 3 s Y 5 Lol &Y o8 ailias]

55 sl aolel atngll LS oro agrlwsl pizs, &5 il pllas o33,
ealue JS i s3ly (il cyguadl IV Gog sl ladYL
O ol LaSling il gl 335 > lguo¥ 235 s
ole lerijsi ol 32ly i el wlgol phaziwl, $21 pabuall 055,
LSS dsaz 095 22ls weo g ISJ 00 s e o LS|
515 & Wgguins pleas poins, 09l Ian plS>Y lisy lpodl oigl
.zl &b oo 1w wlgiw gl 830) dlas]

JW> elaizW aS i) aoladl aiugdl 9oy Ol 8,Y] pulzo e - o
oo alze J=u 8,0 padze il aide o b Y| &M il
6J|>Y|MMQ|J|M@MQ|U\E.?Lix.iléulj
Yol s 9 b 90 wluwdl o cuw sY ql:‘.i:il)y'ljljl x|
oo sl &N e YR o Ao sl 9 Jus Wl eUs 8w 25

. Wl pud=oll 820 slguil &L



Article (133)

A - The company’s public shareholding system
determines the number of shares for which a person is
required to be in the company in order to be nominated
for membership in its board of directors and to remain
retained as a member therein. enrollment provision in
Article 100 of this law, is not permissible to act in the
constituent stocks.

B - The quorum eligible for the membership of the
Board of Directors remains seized as long as the
shareholder is a member of the Board for a period of six
months after the termination of his membership therein,
and it is not permissible to trade with it during that
period. To achieve this, the seizure signal is placed on
it with a reference to that in the shareholders register.
This seizure is subject to the interest of the company
and to guarantee the responsibilities and obligations of
that member and the Board of Directors.

C - The membership of any member of the board of
directors of the public shareholding company is
automatically terminated if there is a decrease in the
number of shares that must be owned by it according to
the provisions of Paragraph (A) of this Article, for any
reason or confirming attachment to it by a judicial ruling
that has acquired the final degree or has been
mortgaged. During the term of his membership, unless
he completes the shares that have decreased from his
qualification shares within a period not exceeding thirty
days, and he is not permitted to attend any meeting of
the Board of Directors during the occurrence of the
shortage of his shares.

Article (134)

No person shall be nominated for membership in the
board of directors of the public shareholding company,
or be a member thereof who has been convicted by a
court of competent jurisdiction for the following:

A - any criminal offense or misdemeanor in a crime
against honor, such as bribery, embezzlement, theft,
forgery and abuse of honesty and false testimony or
any other crime against public morals or to be lost for
civil civil or bankruptcy unless rehabilitated.

B - By any of the penalties stipulated in Article (278) of
this law.
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Article (135)

A - 1. If the government or any of its wholly-owned
companies or any public official institutions or any legal
personality and other public contributed to the public as
the founder of social security in a public joint stock
company represented in the board of directors
commensurate with the proportion of their contribution
to the company's capital if this ratio qualify for
membership or more in the Council, and in this case it
from participating in the election of the other council
members, and if | said contribution percentage that
qualify for membership of the Council Vtmars its right to
nomination for membership and participation in the
election of members of the Council, like any other
shareholder, and in all these cases enjoy Who
represents it in a Council of all membership rights and
bear duties, and required not to designate any person
under the provisions of this paragraph, a member of
more than one board of two companies management
contribute to the two government or public official
institution or public juridical personality, including Arab
and foreign companies which contribute to any of these
parties.

2. If, in any event, a representative of the government
or the official public corporation or the public legal
person is appointed to more than one board of directors
of two companies, then under legal and disciplinary
responsibility, his status will be corrected according to
the provisions of item (1) of this paragraph, within a
period not exceeding Notify the competent authority that
he represents to appoint a replacement for him in the
company he has abandoned his membership in, and
notify the observer thereof, and this ruling applies to all
existing cases when the provisions of this law come into
effect.

B - membership representative of the government or
continue public AlImasshalsmh or public juridical
personality other in the Board of Directors of the Public
Shareholding for the period prescribed for the Council,
and the party that was appointed to replace the other in
no time to complete the term of his predecessor in the
Council, or secondment to replace him on a temporary
basis in the case of His illness or absence from the
Kingdom, provided that the company is notified in
writing in both cases.

C - If the member who represents the government, the
official public corporation, or any other public legal
person resigns from the membership of the company’s
board of directors, the resignation shall be considered
effective against him, and the authority that he
represented in the board of directors shall appoint the
person who replaces him.

D - define the provisions for the appointment of
government representatives in the boards of directors
of public shareholding companies under the Jordan
Investment Corporation Law and the regulations issued
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thereunder and any other legislation that amends or
replace it.

E - The provisions of this article to the governments and
legal persons non-Jordanian public when their
contribution to the funds Eshrkat Jordanian capital.

Article (136)

If the legal person is not a public person referred to in
Article (135) of this law, he is a shareholder in a public
joint stock company, then he may nominate a number
of seats in the board of directors according to the
percentage of his contribution to the company’s capital,
and if he is elected, he must nominate a natural person
to represent him in the board of directors Within ten
days from the date of his election and that the
conditions and qualifications for membership stipulated
in this law are met except for his possession of shares
eligible for membership in the Council, and a legal
person is considered to be missing his membership if
he does not name his representative within a month
from the date of his election, and he may also replace
another natural person with his representative during
Duration of pain he sat .

Article (137)

A - The board of directors of the public joint-stock
company shall be elected from among its members by
secret ballot as a president and vice-president who
shall carry out the duties and powers of the president in
his absence. delegated to them and provide the board
of Directors of the company's Controller with copies of
its decisions to elect the president, his deputy and
members of the authorized signatories of the company
and the models for their signatures within seven days of
the issuance of those decisions.

B - The company's board of directors may authorize
any employee of the company to sign for it, within the
limits of the powers delegated to him.

Article (138)

A - on both the Chairman and members of the Board of
Directors of the Public Shareholding, and on each of its
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general manager and managers, key in which to submit
to the Board of Directors at its first meeting after his
election as an endorsement in writing of what is owned
by he and both his wife and minor children of the shares
in the company and the names of other companies
which owns it, and both his wife and minor children of
the shares in the company, and the names of other
companies that he owns all of his wife and minor
children stakes or shares in which if the company's
contribution to those other companies and to submit to
the Council any change to this data within fifteen days
from the date of change .

B - The company’s board of directors must provide the
observer with copies of the data stipulated in Paragraph
(A) of this Article and any change that occurs to any of
them within seven days of their submission or submit
any change that occurred to them.

Article (139)

Not a Public Shareholding Company may be subject to
nullification offer a cash loan of any kind to the
Chairman of the Board of Directors or to any of its
members or to the assets of any of them, descendants
or wife, with the exception of banks and financial
companies which may lend any of those within Its goals
are on terms that it deals with other clients

Article (140)

A - The Board of Directors shall prepare, within a period
not exceeding three months from the end of the fiscal
year following the company's accounts and statements
to be presented to the General Assembly: -

1 - The annual balance sheet of the company and the
statement of profit and loss and cash flow statement
and clarifications around compared with the previous
fiscal year, all certified by the company's auditors.

2 - Annual Report of the Board of Directors for the
company's business over the past year and future
prospects for the coming year.

B - Board of Directors provides the Controller with
copies of accounts and data provided for in paragraph
(a) of this article before the date set for the meeting of
the General Authority for the company no later than
twenty-one days.
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Article (141)

The board of directors of the public shareholding
company shall publish the general budget of the
company, its profit and loss account, and a full
summary of the annual report of the board and the
report of the company’s auditors within a period not
exceeding thirty days from the date of the general
assembly meeting.

Article (142)

The board of directors of the public joint stock company
prepares a report every six months that includes the
financial position of the company, the results of its
operations, the profit and loss account, the cash flow
statement, and the notes related to the financial
statements, certified by the company auditor and
providing the observer with a copy of the report within
sixty days of the end of the period.

Article (143)

A - The board of directors of the public shareholding
company shall place in its head office at least three
days before the date specified for the company's
general assembly meeting, a detailed statement to
inform the shareholders that includes the following data,
and the observer shall be provided with a copy of it: -

1 - All the amounts obtained by the Chairman and
members of the Board of Directors from the company
during the fiscal year from wages, fees, salaries,
bonuses, bonuses, and others.

2- The advantages enjoyed by the Chairman and
members of the Board of Directors from the company,
such as free housing, cars, and so on.

3 - The sums paid to both the chairman and members
of the Board of Directors during the fiscal year as travel
and transportation expenses inside and outside the
Kingdom.

4 - The donations paid by the company during the fiscal
year are detailed and the bodies that were paid to it.

5- A statement of the names of the members of the
Board of Directors, the number of shares each of them
holds, and the duration of their membership.

B - Both the chairman and members of the company’s
board of directors are responsible for implementing the
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provisions of this article and for the validity of the data
according to which they are presented to shareholders.

Article (144)

A - Board of Directors directs the company's public
shareholding call to each shareholder to attend the
General Assembly meeting sent by regular mail or
electronic means of communication, according to the
law of electronic transactions in force before the twenty-
one days at least from the scheduled date for the
meeting may be hand-call delivery shareholder in
exchange for the signature of receipt.

B - attached by calling for the agenda of the General
Assembly and the report of the Board of Directors of the
company's general annual budget and final accounts
and the auditors' report and explanatory statements.

Article (145)

The board of directors of the public shareholding
company shall announce the scheduled date for holding
the general assembly meeting of the company in two
local daily newspapers for at least one time, not
exceeding twenty-one days from that date, and that the
board announce this once in one of the media Audio or
video three days at most, before the date specified for
the general assembly meeting.

Article (146)

A - A person may be a member of the boards of
directors of three companies public contribution to the
most at one time in his personal capacity, as he may be
representative of a legal person in the boards of
directors of three companies public contribution to the
most, and in all cases, no person may be a member of
more than boards of directors of five public
shareholding companies in his personal capacity in
some of them and as a representative of a legal person
in each other and are considered any membership
obtained by the board of directors of a joint stock
company contrary to the provisions of this paragraph
void judgment.

B - Each member is elected in the board of directors of
any public joint stock company that knows the observer
in writing the names of the companies that participate in
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the membership of the boards of management.

C - is not permissible for any person to nominate
himself for the membership of the board of directors of
any public joint stock company in his personal capacity
or representative of a legal person if the number of
memberships equals the number stipulated in
paragraph (a) of this article, but it is permitted to resign
from any membership if so desired within two weeks
from the date of his new membership, as he may not
attend the meeting of the board of Directors of the
company which he was elected a member before that
have been developed in accordance with the provisions
of this Article.

Article (147)

Whoever is a candidate for membership of the board of
directors of any public company: -

1 - not under the age of twenty-one years old.

2 - not to be an employee of the government or any
public official institution.

Article (148)

A - ltis not permissible for a person who occupies a
public position to be a member of the board of directors
of any public joint stock company unless he is a
representative of the government or any public official
institution or a public legal person.

B - No member of the Board of Directors of the
Company or may be its Director-General to be a
member of the board of directors of a similar company
in its company, which is a board member of
management or similar in its aims or compete in their
work, as he may not do any work of a competitor to its
business.

C - may not be the Chairman of the Board of Directors
or by one of its members or the general manager or any
employee working in the interest of the company
directly or indirectly in contracts, projects and links that
are held with the company or for its own account.

D - are excluded from the provisions of paragraph (c) of
this Article, contracting works, undertakings and public
tenders in which all competitors in the offers on an
equal footing. If the offer is most appropriate in advance
of the one mentioned in paragraph (c) of this article
must be approved by two-thirds of the members of the
Board the administration for his presentation without
having the right to attend the deliberation session on
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the topic of it, and renewed this approval annually from
the board of Directors if those contracts and links with
nature and renewed periodically.

E - Anyone who violates the provisions of this Article of
the persons referred to in paragraph (c) of this article or
cuts off his job in the company, which is where.

Article (149)

If any person elected as a member of the board of
directors of any public joint stock company and was
absent when he was elected, he should announce his
acceptance of such membership or refusal within ten
days from the date of notification of the result of the
election is accepted silence him with membership.

Article (150)

A - 1. If a member’s position becomes vacant on the
Board of Directors for any reason, a member elected by
the Board of Directors succeeds him from the
shareholders who possess the qualifications of
membership and the legal person participates in this
election. The general assembly of the company at its
first meeting to approve or elect those who fill the
vacant position in accordance with the provisions of this
law, in which case the new member completes the term
of his predecessor in the membership of the Board of
Directors.

2. If the appointment of the temporary member was not
confirmed or the election of another by the General
Assembly at the first meeting it held, then the temporary
membership of that person is considered terminated,
and the board of directors shall appoint another
member provided that his appointment is presented to
the general assembly of the company at the first
subsequent meeting that you hold and in accordance
with the provisions outlined In this paragraph .

B - It is not permissible for the number of members
appointed to the Board of Directors under this Article to
exceed half of the number of Council members. If there
is a vacancy in the Council after that, then the General
Assembly is called to elect a new Board of Directors.

Article (151)
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Subject to the legislation in force:

(A) comply with the public shareholding companies to
apply the rules of governance instructions issued by the
Minister upon the recommendation of the Controller.

B- The financial, accounting and administrative matters
of the public joint-stock company shall be organized
according to special internal regulations prepared by
the company’s board of directors, in which it shall
specify in detail the duties of the board, its powers and
responsibilities, and its relationship with the executive
management. .

A- A copy of these internal regulations shall be sent to
the controller, and the Minister may, upon the
recommendation of the observer, make any
amendment that he deems necessary to it in the
interest of the company and its shareholders.

D- Special internal regulations shall not be in effect
unless approved by the Minister within thirty days from
the date of their presentation to the observer, and in the
event of non-response by the minister or the observer,
these regulations shall be effective and the board of
directors shall implement them.

Article (152)

A - The Chairman of the Board of Directors is
considered the head of the public shareholding
company and represents it with others and in front of all
parties, including the competent judicial authorities.
Implementing the decisions of the Board of Directors in
cooperation with the executive body of the company.

B - The Chairman of the Board of Directors may be full-
time for the company’s activities with the approval of
two-thirds of the members of the Board. Years for any
other public joint stock company.

A - A member of the board of directors of the public
shareholding company who is not the president may be
appointed as the general manager of the company, an
assistant or his deputy by a decision issued by a
majority of two-thirds of the votes of the members of
the board in any of these cases, provided that the
concerned person does not participate in the vote.

Article (153)

A - Board of Directors Director appointed General of the
Public Shareholding Company with competence and
defines its powers and responsibilities under the
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instructions issued by the Board for this purpose, and
authorized by the General her administration in
cooperation with the Board of Directors and under the
supervision of the Council and determines the salary of
the Director General, provided that not to be the
general manager of more than a joint stock company
General one.

B - The board of directors of the public shareholding
company shall terminate the services of the general
manager, provided that the observer is informed of any
decision taken regarding the appointment of the
general manager of the company or the termination of
his services, if the decision is taken.

C - If the company's securities are listed on the market,
the market will be informed of any decision taken
regarding the appointment of the company's general
manager or the termination of his services, if the
decision is taken.

D - The President of the Board of Directors of the
Public Shareholding or any of its members to take any
action or function in the company in exchange for
remuneration or compensation or reward except as
provided in this law, except in cases required by the
nature of the work of the company and approved by the
Board of Directors two-thirds majority Its members that
the person concerned does not participate in the vote.

Article (154)

The Board of Directors appoints from among the
employees of the company a secretary for the council
and determines its remuneration, who organizes its
meetings, prepares its agendas, records of its meetings
and decisions in a special record and in successive
numbered pages sequentially, and expects from the
chairman and members of the council who attended the
meeting and every page is stamped with the company's
seal.

Article (155)

A - The board of directors of the public shareholding
company meets with a written invitation from its
chairman or deputy in his absence, or upon a written
request submitted to the chairman of the board, at least
a quarter of its members explaining the reasons for
holding the meeting, if the council chairman or his
deputy did not invite the council to the meeting within
seven days from the date of receipt of the request
Vlloeda who made his call for the convening of the
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request.

B - The board of directors of the public shareholding
company holds its meetings in the presence of the
absolute majority of the board members in the
company's main center or anywhere else in the
Kingdom if it is not possible to hold it in its center, but
companies with branches outside the Kingdom or the
nature of the company's work requires that, hold two
meetings on Most of its board of directors per year is
outside the Kingdom. Board decisions are issued by an
absolute majority of members who attended the
meeting. If the votes are equal, the side with which the
chairperson voted is likely.

C - Voting on the decisions of the company’s board of
directors shall be in person, and the member shall take
it personally. It is not permissible to delegate to him, as
it may not be by correspondence or indirectly.

D - The number of meetings of the board of directors of
the public shareholding company must not be less than
six during the company's financial year, and no more
than two months pass without a meeting of the board
and the observer shall be informed of a copy of the
invitation to the meeting.

Article (156)

A - The Board of Directors of the Public Shareholding
or its general manager full powers in the company's
management at the border, including its system and are
considered acts and acts performed and practiced by
the Council or director of the company in its name shall
be binding against third parties dealing with the
Company in good faith and her back upon the value of
compensation for Damage to it, regardless of any
restriction contained in the company's articles of
association or articles of association.

B - is a third party who deals with the company's good
faith unless proven otherwise that it is not required that
third parties to verify the existence of any restriction on
the powers of the board of directors or director of the
company or in their power to bind the company under
the contract in its system.

C. The board of directors of the company shall set a
schedule in which the powers to sign on behalf of the
company in various matters are based on the form
approved by the minister upon the recommendation of
the observer, as well as the powers and other powers
conferred on both the president and the general
manager, especially if the president is devoted to the
company's activities, as that schedule shows any things
he sees The Board is necessary to conduct the
company's business and deal with others.
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Article (157)

A - The chairman and members of the board of
directors of the public shareholding company are
responsible towards the company and the shareholders
and others for every violation committed by any or all of
them to the laws and regulations in force for the
company’s system and for any error in the management
of the company. .

B - The responsibility stipulated in Paragraph (a) of this
Article is either personal from one or more members of
the company’s board of directors or shared between the
chairman and members of the board and they are all in
this last case jointly and severally liable for
compensation for the damage that resulted from the
violation or The error, provided that this responsibility
does not include any member who has demonstrated
written objection in the minutes of the meeting to the
decision that included the violation or the error. In all
cases, the call for this responsibility is not heard after
five years have passed since the date of the general
assembly meeting in which it approved the annual
budget and the final accounts of the company.

Article (158)

It is prohibited for the chairman and members of the
board of directors of the public shareholding company
and its general manager or any employee working in it
to disclose to any shareholder in the company or to any
other information or data related to the company and it
is considered confidential in relation to it and he had
obtained it by virtue of his position in the company or
doing any work her or where under pain of isolation and
claim compensation for the damage to the company.

An exception to this is information that allows the laws
and regulations in force to be published and does not
preclude the approval of the General Authority to
absolve the Chairman and members of the Board of
Directors of this responsibility.

Article (159)

Chairman and members of Board of Directors of the
Public Shareholding Company officials jointly and
severally to the shareholders for their negligence or
negligence in the management of the company is that
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in the case of liquidation of the company deficit and the
rise in its assets so that it can not meet its obligations
and this was the cause of the deficit or default or
negligence of the President and members of the
Council or the Director-General Management Company
or the auditors of the Court may decide to download
each responsible for this deficit the company's debts
are all or some of them, as appropriate, and the court
determines the amounts to be paid and whether
Almspbon loss in solidarity responsibility or not.

Article (160)

It is entitled to an observer for the company and any
shareholder suit set up under the provisions of Articles
(157, 158 and 159) of this law.

Article (161)

A - it can not be invoked by the General Discharge
Authority unless preceded by the company's annual
accounts statement and the announcement of the
auditors report.

B - This release, does not include only things that the
General Authority was able to know.

Article (162)

A - The remuneration of the chairman and members of
the board of directors in the public joint-stock company
is determined at a rate of (10%) of the net profit that
can be distributed to shareholders after downloading all
taxes and reserves, and with a maximum of (5000) five
thousand dinars each for them per year, and the reward
is distributed to them in proportion to the number of
sessions attended all of them, the meetings are not
attended by the member of the reason for the project
approved by the Council of meetings attended by the
member.

B - If the company is in the establishment stage and
has not yet achieved profits, an annual bonus may be
distributed to the Chairman and members of the Board
of Directors at a rate not exceeding one thousand
dinars for each member until the company begins
achieving the profits, and then it is subject to the
provisions of Paragraph (A) of this article.
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A - Either if the company suffers losses after achieving
the profits or if it has not yet achieved profits, then each
of the chairman and members of the board of directors
is compensated for their effort in managing the
company at a rate of (20) dinars for each session of the
board of directors or any meeting of the committees
emanating from him, provided that these bonuses do
not exceed the amount of 600 dinars six hundred dinars
per year for each member.

D - specify transport allowances and travel to the
chairman and members of the board of directors under
a special regulation issued by the Company for this
purpose.

Article (163)

A member of the board of directors of the public
shareholding company without a representative of the
public legal person may submit his resignation from the
board provided that this resignation is in writing and is
considered effective from the date of its submission to
the board and it is not permissible to retract it.

Article (164)

A - The chairman of the board of directors of the public
shareholding company and any of its members loses
his membership from the board if he is absent from
attending four consecutive meetings of the council
without an excuse accepted by the board or if he is
absent from attending the board meetings for a period
of six consecutive months, even if this absence is with
an acceptable excuse, and the observer is notified of
the decision he issues The Council in accordance with
the provisions of this paragraph.

B - The private legal person does not lose his
membership from the board of directors of the public
shareholding company due to the absence of his
representative in any of the two cases stipulated in
paragraph (a) of this article, but he must appoint
another person in his place after informing him of the
council’s decision within a month of notifying him of the
absence. his representative is losing membership if not
intentionally to name a new representative during that
period.

Article (165)
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A - the right of the General Authority for Public
Shareholding Company in an extraordinary meeting
held by the sacking of Chairman of the Board of
Directors or any of its members except members of
representatives of the shares of the government or any
corporate person, based on a request signed by
shareholders holding not less than (30%) of thirty
percent of the company's shares, dismissal request and
submit to the board of Directors of a copy of it to the
Controller, and the board of Directors shall invite the
General Assembly to hold an extraordinary meeting
within ten days from the submission date of the request
by the General Authority in which to consider and issue
a decision that it deems appropriate about it, and if not
Council The administration invites the general assembly
to meet Shimmery, the Controller shall call on the
company's expense.

B - The General Assembly shall discuss the dismissal
request of any member of her hearing, verbally or in
writing, and then being voted on demand by secret
ballot. If the General Authority decided to sack him, he
should elect a replacement for him according to the
rules of the election of members of the Board of
Directors scheduled.

C - If the dismissal does not take place in accordance
with the provisions of this article, it is not permissible to
request a discussion of the dismissal for the same
reason before the lapse of six months from the date of
the meeting of the public body in which the application
for the removal was discussed.

Article (166)

The chairman and members of the board of directors of
the public shareholding company and the general
manager of the company and any employee therein are
prohibited from dealing in the company’s shares directly
or indirectly based on information he has seen by virtue
of his position or his work in the company. It is also not
permissible to transfer this information to any other
person with the intention of causing an effect on the
prices of The shares of this company or any subsidiary
or holding company affiliated with the company in which
he is a member or employee, or if the transfer has the
effect of that effect, and every transaction or transaction
that is in accordance with the provisions of this article is
null and void. The person who did so is responsible for
the damage he caused to the company or lts
shareholders or others if raised on A cause.
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Article (167)

- If the chairman and members of the board of
directors of the public shareholding company submitted
their resignations, or the board lost its legal quorum due
to the resignation of a number of its members, or if the
general assembly was not able to elect a board of
directors for the company, the minister must, based on
the observer's affiliation, set up an interim committee of
expertise and specialization with the number he deems
appropriate He shall be appointed as its chairman and
vice-president from among its members to take over the
management of the company, and to invite the general
assembly for it to meet within a period not exceeding six
months from the date of its formation to elect a new
board of directors for the company, and the chairman of
the committee and its members shall be given a reward
on the company's account in accordance with what the
minister decides.

B - The provisions of Paragraph (A) of this Article shall
apply to banks, financial services companies and
insurance companies, after seeking the opinion of the
Governor of the Central Bank, the Securities
Commission and the Insurance Sector Regulatory
Authority, as appropriate.

Article (168)

A - If the company was exposed to bad financial or
administrative conditions or suffered severe losses that
affect the rights of shareholders or the rights of its
creditors or the board of directors or any of the
members of the board or its general manager to exploit
his powers and position in any way that would benefit
him or others any benefit in an illegal and effective way
This ruling in the event that any of them refrains from a
work required by law to do or perform any work that
involves tampering or is considered embezzlement,
fraud, forgery or credit abuse and in a way that leads to
prejudice to the rights of the company or its
shareholders or others, then its chairman or one of its
members or its general manager Or an auditor notifying
the observer So under penalty of tort liability in the case
not to report it.

B - In any of these cases, the Minister, upon the
recommendation of the observer, after verifying the
validity of what is stated in the notification, shall
dissolve the company’s board of directors and form a
committee of experts and specialists to manage the
company with the number he deems appropriate for a
period of six months, which can be extended for two
times at most, and appoint a president and a vice
president Among its members, and in this case, they
must invite the General Assembly during that period to
elect a new board of directors for the company, and the
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president of the committee and its members shall be
given a reward at the expense of the company,
according to what is decided by the minister.

C - The provisions of this Article shall apply to limited
liability companies and private joint stock companies in
any case approved by the Council of Ministers upon the
recommendation of the Minister.

Article (169)

The general assembly of the public shareholding
company shall hold a regular meeting inside the
Kingdom at least once every year at the invitation of the
company’s board of directors on the date determined by
the board in agreement with the observer that this
meeting be held within the four months following the
end of the company's financial year.

Article (170)

Is the ordinary meeting of the General Authority for
Public Shareholding Company is legal if attended by
shareholders representing more than half of the
company's shares subscribed, and if such a quorum is
not available, the lapse hour ahead of schedule for the
meeting, directed by Chairman of the Board of Directors
to call the General Authority to hold a second meeting
to be held within ten days from the date of The first
meeting with an announcement to be published in two
local daily newspapers at least three days before the
date of the meeting, and the second meeting is
considered legal regardless of the number of shares
represented in it.

Article (171)

A - include the validity of the General Authority for
Public Shareholding Company in its ordinary meeting to
consider all matters relating to the company and
discuss and take appropriate decisions and in particular
the following: -

1 - Reciting the facts of the previous ordinary meeting
of the General Assembly.

2 - Report of the Board of Directors for the company's
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business during the year and its future plan.

3 - Report of the company's auditors for its budget and
final accounts and other financial their situations and
their situations.

4 - the annual budget and profit and loss account and
determine the profits to which the Board of Directors
proposes to distribute, including reserves and
provisions stipulated by the Law and the Company on
the truncated.

5 - Election of the members of the Board of Directors.

6 - Election of the company's auditors for the next fiscal
year and determine their remuneration or authorize the
Board of Directors to determine.

7. Proposals for borrowing, mortgaging, and returning
the guarantees and all the obligations of the subsidiary
or affiliate companies of the company if required by the
company's articles of association.

8 - The last subject of any board of directors tabled in
the agenda of the company's business.

9 - Any other matters that the General Assembly
proposes to include in the agenda and falls within the
scope of the regular meeting of the General Assembly,
provided that the inclusion of this proposal in the
agenda is accompanied by the approval of a number of
shareholders representing at least (10%) of the shares
represented in the meeting.

B - it must include an invitation to the general body
meeting agenda matters to be presented to it for
discussion with a copy of any documents or statements
relating to such matters.

Article (172)

A - General Authority for Public Shareholding Company
will hold an extraordinary meeting within the Kingdom at
the invitation of the Board of Directors, or upon written
request to the Board of shareholders holding not less
than a quarter of the company's shares subscribed or a
written request from the company's auditors or the
observer if requested by shareholders They own at
least 15% of the shares of the subscribed company.

B - The Board of Directors invite the General Assembly
for the extraordinary meeting, which requested the
shareholders or the auditor or observer contract under
the provisions of paragraph (a) of this article within a
period not exceeding fifteen days from the date of
notification of the Council request for the convening of
this meeting. If fails to do so or refuse Responding to
the request, the observer invites the general assembly
to meet at the company's expense.
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Article (173)

A - Subject to the provisions of Paragraph (B) of this
Article, the extraordinary general assembly meeting of
the public joint-stock company is legal in the presence
of shareholders who represent more than half of the
company's subscribed shares, and if this quorum is not
available within an hour of the date set for the meeting,
the meeting is postponed to another date It shall be
held within ten days from the date of the first meeting
and this shall be announced by the Chairman of the
Board of Directors in at least two local daily newspapers
at least three days before the meeting date, and the
second meeting is considered legal in the presence of
shareholders who represent (40%) of the company’s
subscribed shares, at least, if not This quorum is
available for rent The second shimmery canceled the
meeting, whatever the reasons for the call to him.

B - The quorum for the extraordinary meeting of the
general assembly of the company in the cases of its
liquidation or merging with other companies must not
be less than two-thirds of the company's subscribed
shares, including the deferred meeting for the first time,
and if the quorum is not complete in it, the general
assembly meeting will be canceled regardless of the
reasons for the invitation mechanism .

Article (174)

The General Assembly's invitation to an extraordinary
meeting must include the topics that will be presented
and discussed at the meeting, and if the agenda
includes amending the company's articles of
association and articles of association, the proposed
amendments must be accompanied with the invitation
to the meeting.

Article (175)

A - The general assembly of the public shareholding
company is competent in its extraordinary meeting to
consider discussing the following matters and taking
appropriate decisions in this regard:

1 - Amending the company's contract and articles of
association.

2- Merging or merging the company.
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3- Liquidation and cancellation of the company.

4 - Dismissing the board of directors, its chairman or
one of its members.

5- Selling the company, or wholly owning another
company, or selling the assets of the company or any
part thereof in a manner that affects the achievement of
its goals.

6- Increasing the authorized capital of the company or
reducing the capital.

7 - Issue of bonds convertible into shares.

8 - The employees of the company own ownership of
shares in its capital.

9 - The company purchases its shares and sells those
shares according to the provisions of this law and the
relevant legislation in force.

B - Decisions shall be issued at the extraordinary
meeting of the General Assembly with a majority (75%)
of the total shares represented at the meeting.

C - The decisions of the General Assembly at its
extraordinary meeting are subject to the approval,
registration and publication procedures established in
accordance with this law, except for what is mentioned
in items (4) and (7) of paragraph (a) of this article.

Article (176)

The general assembly of the public shareholding
company may consider in its extraordinary meeting the
matters within its competence in the ordinary meeting
and issue its decisions in this case by an absolute
majority of the shares represented in the meeting.

Article (177)

A - The meeting of the general assembly of the public
shareholding company shall be chaired by the chairman
or his deputy in the event of his absence or whoever is
delegated by the board in the event of their absence.

B - The Board of Directors shall attend the meeting of
the General Assembly with a number not less than the
number that is required for the validity of the meeting of
the Board of Directors, and failure to attend may not be
without an acceptable excuse.
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Article (178)

Every shareholder in the public shareholding company
who was registered in the company’s records a day
before the date specified for any meeting that the
General Assembly will take part in discussing the
matters before it and voting on its decisions regarding
them with the number of votes equal to the number of
shares owned by Asala and Wakala in the meeting.

Article (179)

A - The shareholder in the public shareholding
company may appoint another shareholder on his
behalf to attend any meeting held by the general
assembly of the company on his behalf under a written
agency on the voucher prepared for this purpose by the
company’s board of directors and with the approval of
the observer that the voucher be deposited in the
company’s center at least three days before the date
set for the meeting of the General Authority, the
Controller or his delegate scrutiny, as the shareholder
may appoint any person under the power of attorney to
attend the meeting on his behalf.

B - The agency is valid for the representative to attend
any other meeting to which the general assembly
meeting is postponed.

C - The presence of the guardian, trustee, agent of the
shareholder in the company or the representative of the
legal person in which the shareholder is represented as
a legal presence of the original shareholder for the
meeting of the general assembly, even if that guardian,
trustee or representative of the legal person is not a
shareholder in the company.

Article (180)

A - The Controller or his delegate in writing from the
department staff to supervise the implementation of the
convening of the General Authority for the company
meeting measures to contribute to the public in
accordance with the instructions issued by the Minister
for this purpose.

B - The fees are to be paid by companies in a special
system. These fees are deposited in a special fund for
the department. The system also determines how to
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spend from this fund, including the amount of
remuneration paid to the observer and department
employees who participate in the meetings of public
bodies.

Article (181)

A - Chairman of the General Authority for Public
Shareholding Company meeting clerk shall be
appointed from among the shareholders or employees
of the company to write down the minutes of the facts of
the General Assembly and the decisions taken in it also
appoints a number of observers meeting at least two to
collect votes, sort and take the observer or his
representative announcement of the results of Rating.

B - be included in the General Assembly meeting shall
constitute a quorum for the meeting and the matters
presented in it and the decisions taken on them and the
number of votes in favor of each resolution minutes,
and the opposition to him and voices that did not
appear and the deliberations of the General Authority,
which asks shareholders provable in the record, and
signed this record from the Chairman of the meeting
and the observer and writer, and shall be documented
in a special register prepared by the Company for this
purpose, the board of Directors and sends a signed
copy of it to the observer within ten days from the date
of the General Assembly meeting.

C - give observer certified copy of the General Authority
for any shareholder meeting minutes against the
prescribed fees under the provisions of this law.

Article (182)

The Board of Directors be invited to the meeting of the
General Authority for each of the Controller and the
Securities Commission and the company's auditors
before fifteen days at least from the date of the meeting
and the auditor to attend or send a representative of
him under penalty of responsibility, and is attached by
calling for the agenda of the meeting and all the data
and attachments that text to be sent a shareholder with
the invitation and is a meeting of the General Authority
null and void if not attended by the Controller or his
delegate in writing from the department's staff.

Article (183)
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A - The decisions issued by the general assembly of
the company for public participation in any meeting held
by a quorum are binding on the board of directors and
all shareholders who attended the meeting and who did
not attend, provided that those decisions were taken
according to the provisions of this law and the
regulations issued according to it.

B - The court is competent to look into and adjudicate
any cases that may be submitted to challenge the
legality of any meeting held by the General Authority or
to challenge the decisions taken by it, provided that the
appeal does not stop the implementation of any of the
decisions of the General Assembly unless the court
decides otherwise and the case is not heard after that.
Three months after the meeting.

Article (184)

a . The public shareholding company shall organize its
accounts and maintain its records and books in
accordance with the approved international accounting
and auditing standards.

B. The Minister, in coordination with the specialized
professional bodies, shall issue the necessary
instructions to ensure the application of international
accounting standards and recognized assets in a
manner that achieves the goals of this law and
guarantees the rights of the company and its
shareholders.

C. 1. The internationally recognized accounting and
auditing standards and rules apply by the relevant
professional bodies.

2. For the purposes of this law, the meaning of the
phrase (internationally accepted accounting and
auditing standards and rules) shall be applied to any
phrase that expressly or explicitly indicates the
adoption of the principles and standards and rules of
accounting and auditing or what is related thereto.

Article (185)

A - The fiscal year of a public joint-stock company
begins on the first day of January of the year and ends
on the thirty-first of December of the same year unless
the company’s regulation stipulates otherwise.

B - If the company begins its work during the first half of
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the year, then its fiscal year ends on the thirty-first of
December of the same year. If, however, it starts work
during the second half of the year, its first fiscal year
ends on the thirty-first of December of the following
year.

Article (186)

A - A public shareholding company may not distribute
any returns to its shareholders except from its profits
after settling the losses recycled from previous years,
and it must deduct (10%) of its annual net profits for the
compulsory reserve account, and it is not permissible to
distribute any profits to the shareholders except after
doing this The deduction shall not be stopped before
the accumulated compulsory reserve account reaches
the equivalent of one-fourth of the authorized capital of
the company, but it is permissible, with the approval of
the general assembly of the company, to continue to
deduct this annual percentage until this reserve reaches
the equivalent of the amount of the company's
authorized capital.

B - It is not permissible to distribute the compulsory
reserve of the public shareholding company to its
shareholders, but it may be used to secure the
minimum profit prescribed in the agreements of
companies with concession in any year in which the
profits of these companies do not allow to secure that
limit, and the board of directors of the company must
return to this reserve what was taken It is when the
company’s profits allow it in the following years, and the
board may, if necessary, use the balance of the
compulsory reserve formed with the company, in part
and, as appropriate, to cover its payments for the
purposes of settling the excess profits accrued to the
government in excess of the percentage of profit
determined by agreement Oz concession held with
them to re-build this reserve in accordance with the
provisions of paragraph (a) of this Article.

C- The General Assembly, after exhausting other
reserves, may decide to extinguish its losses from the
amounts collected in the compulsory reserve account,
provided that it is rebuilt in accordance with the
provisions of Paragraph (A) of this Article.

Article (187)

A - The general assembly of the public shareholding
company, based on the proposal of its board of
directors, decides annually to deduct no more than
(20%) of its net profits for that year to calculate the
voluntary reserve.
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B - The voluntary reserve of a public shareholding
company is used for the purposes determined by its
board of directors, and the general assembly has the
right to distribute it, in whole or in any part of it, as
profits to the shareholders if it is not used for those
purposes.

A - The General Assembly of the Public Shareholding
Company, based on the proposal of its board of
directors, decides to deduct annually no more than
(20%) of its net profits for that year as a special reserve
for its use for emergency or expansion purposes or to
strengthen the company's financial position and
confront the risks that it may be exposed to. .

Article (188)

Cancel it

Article (189)

In order to achieve the objectives of articles (186, 187
and 188) of this law, the net profits of the public joint-
stock company means the difference between the total
revenues accrued in any fiscal year by one and the total
expenses and consumption in that year by another
before downloading the provision for income and social
services taxes.

Article (190)

The company may establish a savings fund for its
employees that enjoys an independent legal person,
according to a special system issued by the company’s
board of directors and approved by the relevant official
authorities in accordance with the provisions of the
legislation in effect, and that this system includes what
guarantees the independence of this fund from the
administrative and financial side of the company’s
management.

Article (191)

A - The shareholder's right to the annual profits of the
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public shareholding company arises upon the issuance
of the decision of the General Assembly to distribute it.

B - The right to collect the profit towards the company
shall be for the shareholder of the shareholder on the
date of the general assembly meeting in which it is
decided to distribute the profits, and the company’s
board of directors shall announce this in at least two
local daily newspapers and other media within a week
at most of the date of the authority’s decision. And the
market with this decision.

C - The company shall pay the profits to be distributed
to the shareholders within forty-five days from the date
of the General Assembly meeting and in the event of a
violation of this the company shall pay the shareholder
interest at the rate of interest prevailing on time
deposits during the delay period, provided that the
delay in the payment of profits does not exceed six
months from Due date.

D - The Minister, in cooperation with the competent
authorities, may issue the necessary forms for
preparing and displaying account data and issuing
accounting policies for public joint-stock companies
except banks and financial companies and insurance
companies whose financial data are prepared in
coordination with the Central Bank, the Securities
Commission and the Insurance Sector Regulatory
Authority, as appropriate.

Article (192)

A - The general assembly of each of the public
shareholding company, the limited partnership
company, the limited liability company and the private
joint stock company shall elect one or more auditors
from among the auditors who are licensed to practice
the profession for a period of one year renewable and
decide their fee replacement, or authorize the board of
directors to determine the fees and the company must
inform the auditor Elected in writing so within fourteen
days from the date of his election.

B - If the general assembly of the company fails to elect
the auditor or the auditor that she elected refuses to
work or refuses to do it for any reason or he dies, the
board of directors must assign to the observer at least
three auditors within fourteen days from the date of this
vacancy Center to choose one of them.

Article (193)

The auditors, collectively or individually, shall undertake
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the following:
A - Monitor the company's business.

B - Auditing its accounts in accordance with the
approved auditing rules, profession requirements, and
its scientific and technical assets.

C - Examine the company's financial and administrative
systems and its internal financial control systems and
ensure that they are appropriate to the proper
functioning of the company and maintain its funds.

D - Verify the company’s assets and ownership thereof,
and verify the legality and validity of the company’s
obligations.

E. Seeing the decisions of the Board of Directors and
the General Assembly and the instructions issued by
the company and any data that their work requires to
obtain and verify them.

And. Any other duties that the auditor has to perform
according to this law, the auditing profession law, and
other related regulations.

G - The auditors submit a written report addressed to
the General Assembly, and they or whoever they
delegate must read the report to the General Assembly.

Article (194)

If the company's auditor is unable to perform the tasks
and duties assigned to him under the provisions of this
law for any reason, he must, before apologizing for
auditing the accounts, submit a written report to the
observer and a copy of it to the Board of Directors that
includes the reasons that hinder his business or
prevent him from performing it and the observer must
address these reasons With the board of directors, and
if he is unable to do so, the observer shall submit the
matter to the general assembly at its first meeting.

Article (195)

A - Subject to the provisions of the auditing profession
law in force and any other law or regulation related to
this profession, the auditor's report must include the
following:

1 - He has obtained the information, data and
clarifications he deems necessary to perform his work.

2- The company maintains organized accounts, records
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and documents, and its financial statements are
prepared in accordance with the approved international
accounting standards, enabling the company to present
the financial position of the company and the results of
its business and cash flows fairly, and that the budget
and statement of profits and losses are consistent with
the restrictions and books.

3 - The audit procedures that he performed for the
company's accounts are considered sufficient in his
opinion to form a reasonable basis for expressing his
opinion on the financial position, business results and
cash flows of the company in accordance with
internationally accepted audit rules.

4 - The financial statements contained in the report of
the Board of Directors addressed to the General
Assembly are consistent with the company's restrictions
and records.

5 - Violations of the provisions of this law or of the
company’s system occurring during the year subject of
the audit and have a material impact on the results of
the company’s business and its financial position and
whether these violations are still in place, within the
limits of the information available to him or that he must
know by virtue of his professional duties.

B - The auditor must express his final opinion on the
company’s balance sheet and profit and loss account
with one of the following recommendations: -

1 - Approving the company's budget and calculating its
profits, losses and cash flows in absolute terms.

2 - Approval of the budget, profit and loss account and
its cash flow with reservation, stating the reasons for
this reservation and its financial impact on the
company.

3- Not approving the budget, profit and loss account
and its cash flow, returning it to the Board of Directors
and stating the reasons for its refusal to recommend the
budget.

Article (196)

In the event of the auditor’'s recommendation not to
certify the financial statements and returning them to
the board, the general assembly of the company may
decide the following: -

A- As for the request to the Council to correct the
budget and the profit and loss account according to the
auditor’s observations, and to consider them certified
after this amendment.

B- Or refer the matter to the observer to appoint a
committee of experts from legal auditors to decide on
the issue of the dispute between the company’s board
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of directors and its auditors, and the committee’s
decision is binding after it is presented again to the
general assembly for approval and the budget and the
profit and loss account are adjusted accordingly.

C - In order to achieve the goals of Paragraph (B) of
this Article, the observer shall exercise his powers in
coordination with the Central Bank, the Securities
Commission and the Insurance Sector Authority, as
appropriate.

Article (197)

The auditor may not participate in the establishment of
the public shareholding company in which he audits its
accounts or be a member of its boards of directors or
work permanently in any technical, administrative or
advisory work therein, and he may not be a partner to
any member of its board of directors or be an employee
He may, under pain of any invalidity, any action or
behavior inconsistent with the provisions of this Article.

Article (198)

The board of directors of the company shall provide the
auditor with a copy of the reports and data sent by the
board to the shareholders, including the invitation to
attend the general assembly meeting of the company,
and the auditor or his representative shall attend this
meeting.

Article (199)

A - The company's auditor is considered an agent of its
shareholders within the limits of the task entrusted to
him.

B - Every shareholder during the general assembly
meeting may ask the auditor to clarify what he
mentioned in his report and discuss it in it.

Article (200)

If the auditor is aware of any violation committed by the
company to this law or the company’s system or any
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financial matters that have a negative impact on the
financial or administrative conditions of the company,
he must report this in writing to the chairman of the
board of directors, the observer, the authority and the
market in the event he is informed or discovered of
these matters. Provided that this information is treated
by all parties strictly confidential until the violations are
decided.

Article (201)

The auditor shall be responsible to each of the
company whose audits its accounts, shareholders, and
users of its financial data are responsible for
compensation for the damage achieved and lost profits
due to mistakes he committed in carrying out his work
or as a result of his failure to perform his duties
specified to him in accordance with the provisions of
this law and the provisions of any other legislation in
effect or his duties that Required by the approved
international accounting and auditing standards or due
to the issuance of financial statements that are not
substantially identical to reality or for its endorsement of
these data and the auditor is asked about
compensation for the damage he causes to the
shareholder or others in good faith because of the
mistake he committed, and if he A company has more
than one auditor, and they have participated in the
mistake, they were jointly responsible according to the
provisions of this article, and the civil liability claim in
any of these cases will lapse by three years from the
date of the general assembly meeting of the company
in which the auditor’s report is read, and if the act
attributed to the auditor constitutes a crime Civil liability
lawsuit is not dismissed unless the public right claim is
dropped.

Article (202)

Subject to the failure to evacuate the obligations of the
primary auditor, he may not broadcast to shareholders
at the meeting of the general assembly of the joint-
stock company or in other places and times or to non-
shareholders what was stipulated in the company’s
secrets because of his work with him, otherwise he
must be removed and demanding compensation.

Article (203)
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The auditor and his employees are prohibited from
speculating with the shares of the company whose
accounts are audited, whether this dealings occurred in
shares directly or indirectly, under penalty of his
removal from work in auditing the company's accounts
and including compensation for any damage resulting
from his violation of the provisions of this article.

Article (204)

A - The holding company is a public joint stock
company that exercises financial and administrative
control over a company or other companies called
subsidiary companies in one of the following methods: -

1 - To own more than half of its capital and / or.

2- To have control over the composition of its board of
directors.

B - It is not permissible for the holding company to hold
shares in solidarity companies or simple
recommendation companies.

A - The subsidiary company is prohibited from owning
any share or stake in the holding company.

D - The holding company appoints its representatives
on the boards of directors of the subsidiary company in
proportion to its contribution, and it is not entitled to
participate in the election of the rest of the board
members or the board of directors, as appropriate.

Article (205)

The objectives of the holding company are as follows: -

A - Management of its subsidiaries or participation in
the management of other companies to which it
contributes.

B - Investing its funds in stocks, bonds, and securities.

C - Providing loans, guarantees and financing to its
subsidiaries.

D - To own patents, trademarks, franchise rights and
other moral rights, and to exploit and lease them to its
subsidiaries or others.
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Article (206)

A - The holding company is established in one of the
following ways: -

1 - Establishing a public joint stock company whose
goals are limited to the actions stipulated in Article
(205) of this law, or in any of them, and in establishing
subsidiaries thereof or owning shares or shares in other
public joint stock companies or limited liability
companies or companies limited by shares to do By
those ends.

2 - Amending the goals of an existing public joint stock
company to a holding company in accordance with the
provisions of this law.

B - The regulatory provisions for holding companies
and their subsidiaries are defined by a special system
issued for this purpose.

Article (207)

The provisions of this law apply to holding companies
that are established in the Kingdom in accordance with
agreements concluded by the Hashemite Kingdom of
Jordan with other governments or Arab or international
organizations, in cases that are not stipulated in their
founding agreements or in their contracts and founding
systems.

Article (208)

The holding company must prepare at the end of each
fiscal year a consolidated budget and profit and loss
statements and cash flows for it and for all its
subsidiaries and present it to the General Authority with
clarifications and related data in accordance with the
requirements of the approved international accounting
and auditing standards and principles.

Article (209)

A - The joint investment company shall be registered as
a public shareholding company with the Companies
Controller in a separate record. lts objectives are limited
to investing its funds and the funds of others in
securities of various types and organizing its business
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in accordance with the provisions of the Securities Law.

B - All provisions of this law shall be applied to the joint
investment company with respect to the public joint-
stock company, subject to the following: -

1 - The company’s articles of association and articles of
association must include the name of an investment
consultant licensed according to the applicable laws to
manage the company's investments.

- If the joint investment company has variable capital,
the provisions of paragraphs (a) and (b) of Article (95)
of this law are not applied to it in terms of the necessity
that the minimum authorized capital of the company be
five hundred thousand (500,000) dinars and Where it is
necessary to pay it within three years.

3 - The Board of Directors alone is entitled without the
need to obtain the approval of the general assembly of
the joint investment company with variable capital to
raise or reduce its authorized capital, according to what
the Board of Directors deems appropriate, provided that
the observer is informed of this within ten days from the
date of the decision to raise or lower.

4 - The shareholder in the joint investment company
with variable capital has the right to request the
company to recover its shares at a price that represents
the net value of the shares calculated on the date of
redemption and minus the value of any fees or
commissions determined in the company's articles of
association.

5 - The board of directors of the joint investment
company is not obligated to invite the general assembly
to convene except in the years in which a new board of
directors must be elected unless the company's articles
of association stipulate otherwise.

6 - Notwithstanding what is stated in Article (274) of this
law, the shareholder in the joint investment company
with variable capital may not view the shareholders
‘records in the company unless the company's articles
of association stipulate otherwise.

- In the event of a merger of the joint investment
company with variable capital with another company,
the shareholders of the joint investment company with
variable capital who objected at the meeting of the
General Assembly to the merger did not claim the value
of their shares in the manner stated in Article (235) of
this law, but they They reserve their right to request the
company to recover their shares as stipulated in Clause
(4) of Paragraph (B) of this Article.

Article (210)

The joint investment company takes one of the
following forms:
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A - A company with variable capital, which issues
shares that are redeemable by the company itself at a
price that is renewed according to the value of its net
traded assets.

B - A company with fixed capital that issues non-
refundable shares and trades in the market according
to their prices determined in the market.

C - Increasing and reducing money in a company with
variable capital is not subject to the procedures
stipulated in this law unless its founding contract or its
provisions stipulate otherwise, and the value of the
company's shares must remain nominal even after the
payment of their value.

Article (211)

A - The exempt company is a public joint stock
company, a limited partnership in shares, a limited
liability company, or a private joint stock company
registered in the Kingdom and conducting its business
outside it, and the name "exempt company" is added to
its name.

B - The exempt company is prohibited from offering its
shares for subscription in the Kingdom.

Article (212)

The exempt company shall be registered with the
controller in a special register for Jordanian companies
operating outside the borders of the Kingdom. And its
capital must not be less than the minimum set in the
relevant legislation if its activity is in the field of

insurance or reinsurance, banks or financial companies.

Article (213)

Cancel it

Article (214)
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The terms and conditions for the procedures of
establishing the exempt company and its work and the
fees due and control thereof shall be determined by a
system issued according to this law.

Article (215)

The Solidarity Company may transform into a simple
partnership company, and the Simple Partnership
Company may convert into a Solidarity Company with
the approval of all partners and following the legal
procedures in registering the company and recording
the changes thereof.

Article (216)

The company may turn into a limited liability company,
a limited partnership in shares, or a private joint stock
company, by following the following procedures: -

A - That all partners submit a written request to the
observer, or submit the decision of the general
company of the company according to the actual
situation, with the desire to convert the company,
stating the reasons for the transfer, its justifications, and
the type of company to which the transfer will take
place, and the following is attached to the request: -

1 - The company budget for each of the last two years
preceding the transfer request, certified by a legal
auditor or the budget of the last fiscal year of the
company if it has not been registered for more than a
year.

2- A statement of the partners ’estimates of the
company's assets and liabilities.

B. Subject to the provisions of Paragraph (a) of this
Article, it is required that the partners or shareholders
agree, as appropriate, unanimously to convert the
company into a private joint stock company.

C - The observer announces the transfer request in at
least two daily newspapers and at the company’s
expense within fifteen days from the date of submitting
the application and indicates in the announcement
whether there are objections from creditors or others
and the transfer is only made with the written consent
of creditors who own more than two thirds of the debts
owed On the company.

D - The observer may verify the validity of the net rights
of the partners or shareholders according to the actual
situation in the manner he deems appropriate, including
the appointment of one or more experts to verify the
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validity of these estimates. The company shall bear the
fees of the experts determined by the observer.

E - The observer accepts the transfer or rejects it. In
the event of refusal, his decision is subject to the

prescribed rules of appeal. In the event of approval,
then the registration and publication procedures are

completed in accordance with the provisions of this law.

Article (217)

A limited liability company, a limited partnership in
shares, and a private joint stock company may convert
to a public joint stock company in accordance with the
provisions stipulated in this law.

A - The general assembly’s decision to approve the
transfer.

B - The reasons and justifications for the transfer are
based on an economic and financial study of the
company’s conditions and what it will be after the
transfer.

C. Audited annual budget for the two fiscal years
preceding the transfer request, provided that the

company has achieved net profits during either of them.

D - A statement that the company's capital is fully paid
up.

E - A statement from the company with preliminary
estimates of its assets and liabilities.

Article (218)

The Minister, upon the observer’s recommendation,
may approve the transfer of the limited liability
company, the limited partnership company or the
private joint stock company to a public joint stock
company within thirty days from the date of submitting
the request referred to in Article (225) of this law and
after completing the following procedures: -

A - Estimate the assets and liabilities of the company
wishing to convert by a committee of experts and
specialists formed by the minister, provided that a legal
auditor is among them, and the minister determines the
fees for this committee at the company's expense.

B - Written approval of the transfer from creditors who
own more than two thirds of the debt owed by the
company.

(217) sslall

wlsl

eIl aogill &S uing 839xxall adggamall wls aS il S
sy dole danlus &5 i ] Jsmill aolsl dadluall &S puidls
03 (8 Lol el pisg «09ilal] 13n (28 lgulse Loguaiall plS>W
- ool Lo Las 0 willl L] allnl

- dismill Gl aasloall &S uinll dolell aisgll 51,6 -1

0 allos anlousl awlys (Lo aise Jigmidl @l pos Sl - o

- ismill sz arde OsSaum Log &S il g liosl

bl e il priadlall puid) aisxall asgimdl asljuoll ¢
sl W aslo Ll cai> 38 &S uidl 0sSi ol dlay i Jyemill

- logio

- JolSIL £5930 a5 il Jlowl, 0l 0l - >
Ngilsllasg Leilsszeal ado¥l il &S uill o 0ly -

(218) sxladl
il aasl

ol &Sl Jygm cals aadlgall sl ol cammis wole sl g jol)
aodluall &S il gl pgwIl arosill &S of 839aall dulgsuall
i &b o logs oaidi Y5 dsle dadluwe S i (] awolll
JaSiwl 3219 0l 13n o (225 ) 83lall (18 agllliall illall
- &l wlsl,z Yl

aind Jsb o Jordl bl a8 idll wlgllang whszsa s - |
leizs 00 0952 01 e sl lelSiiny polaisYls 6uxdl 595 o
aia; cle aimll o3n wlal el 3335 isild wlluw> $820
&Sl

oo ST 0sSlos o3l ouisladl o Lismill wle adasll aaslgall - o
&Sl Gle aniiall gl il



Article (219)

A - The observer shall announce the minister's decision
to approve the transfer in two local daily newspapers at
least for two consecutive times at the company's
expense, and the observer shall notify the Authority,
Market and Center of this decision.

B - Any interested party may object to the Minister over
the decision to transfer the company within thirty days
from the date of the publication of the last
announcement of the transfer stating the reasons for
his objection and justification, and if the submitted
objections or any of them are not settled within thirty
days from the date of submitting the last objection, then
each of the objectors may appeal. In the minister’s
decision before the High Court of Justice within thirty
days of the expiration of that period, provided that the
appeal does not suspend the transfer procedures
unless the court decides otherwise.

Article (220)

The company may not be transferred unless after
completing the registration and publication procedures
established under this law. If the capital resulting from
the re-evaluation is less than the minimum capital of the
public joint-stock company prescribed under this law,
the legal procedures for raising the capital of the public
joint-stock company stipulated in this law shall be
followed.

Article (221)

The conversion of any company to any other company

does not result in the emergence of a new legal person.
Rather, the company has its previous legal personality.

The company retains all its rights and is responsible for
its obligations prior to the transfer. .

Article (222)

a . The merger of the companies stipulated in this law
shall be done in any of the following ways, provided that
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the objectives of any of the company wishing to merge
are identical or complementary:

1. With the merger of one or more companies with
another company or companies called (the merging
company), the company or other companies
incorporated therein shall expire and the legal person of
each of them shall be removed and all the rights and
obligations of the merging company shall be transferred
to the merging company after the registration of the
merging company has been canceled according to the
following procedures:

- A decision issued by the merging company to be
attached to the merging company.

- Conducting an evaluation of the net assets and
liabilities of the merged company in accordance with
the evaluation provisions stipulated in this law and the
regulations and instructions issued pursuant thereto.

- The merging company takes a decision to increase its
capital by not less than the value of the evaluation.

- Distribution of the merging company's capital increase
to the partners or shareholders of the merging company
in proportion to their shares or shares in it.

- It is permissible for its shares to be traded as soon as
they are issued if the merging company is a public joint
stock company and the period specified in the
Securities Law has expired.

Complete the approval, registration and publication
procedures stipulated in this law.

2. The merger of two or more companies to establish a
new company, which will be the company resulting from
the merger, and the companies that merged with the
new company will expire and the legal personality of
each of them will disappear.

3. By merging the branches and agencies of foreign
companies operating in the Kingdom into an existing or
new Jordanian company established for this purpose,
those branches and agencies shall expire and the legal
personality of each of them shall be removed.

B. The company has the right to own another company
in accordance with the provisions of this law by
following the following procedures:

1. The issuance of a decision by the extraordinary
general assembly of the company wishing to purchase,
approving the ownership of the shares of the
shareholders of another company.

2. The issuance of a decision by the extraordinary
general assembly of the company wishing to sell,
agreeing to sell the shares of its shareholders to
another company.

3. Complete the approval, registration and publication
procedures established for transferring the shares of
the company that it decides to sell to the purchasing
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company, and this ownership shall not be taken into
account except after its registration and documentation
in accordance with the provisions of this law and the
Securities Law.

4. The purchasing company must pay the agreed value
of the shares to the seller company to put it in a special
account for distribution to its shareholders registered
with it at the date of the General Assembly’s decision
that includes the sale of their shares.

5. The company whose shares have been acquired
must invite the general assembly in accordance with
the provisions of this law to make the necessary
amendments to its articles of association and articles of
association and to elect a new board of directors.

Article (223)

If two or more companies of one type merge with an
existing company or establish a new company, the
merging company or the new company resulting from
the merger is of that type. However, a limited liability
company, a limited partnership in shares or a private
joint stock company may merge with an existing public
joint stock company or establish a new public joint stock
company.

Article (224)

The amalgamated company and its shareholders or
partners and the merging company or the company
resulting from the merger and its shareholders or
partners in it are exempt from all taxes and fees,
including the fees for transfer of ownership that result
from or due to the merger.

Article (225)

The application for integration shall be submitted
together with the following data and documents:

A - The decision of the extraordinary general assembly
for each of the companies wishing to merge or the
decision of all partners, as appropriate, to agree to the
merger in accordance with the conditions and data
specified in the merger contract, including the date
specified for the final merger.
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B - The merger contract concluded between the
companies wishing to merge, signed by the authorized
signatories of those companies.

C - A list of the financial position of companies wishing
to merge to the earliest date of the decision of the
General Assembly for each of the companies or the
decision of the partners to merge, certified by the
company's auditors.

D - Financial statements for the last two fiscal years for
companies wishing to merge, certified by the auditors.

E - Initial estimation of the assets and liabilities of
companies wishing to merge in real or market value.

And - any other data required by the legislation in force
or deemed necessary by the observer.

Article (226)

The board of directors of each of the companies
wishing to merge shall notify the observer, the authority,
the market and the center within ten days from the date
of taking the merger decision, and the trading of its
shares shall be suspended as of the date of notification
of that decision, and the shares of the company
resulting from the merger will be re-traded after the
merger procedures are completed and registered, and
in the case of abandoning The merger is being traded
shares of those companies.

Article (227)

The observer shall study the application for the merger
and submit his recommendations to the Minister if the
merger relates to a public joint stock company, or
produces a public joint stock company within thirty days
from the date of submitting the application.

Article (228)

If the Minister approves the merger request, he forms a
(Appreciation Committee) with the membership of the
observer or his representative and the auditors of the
companies wishing to merge and a representative of
each company and an appropriate number of experts
and specialists. On the date specified for the merger,
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the committee must submit its report to the minister with
the opening budget of the company resulting from the
merger within a period not exceeding ninety days from
the date the matter is referred to it, and the minister
may extend this period for a similar period if necessary
and specify fees and charges The Commission's
decision of the Minister to be borne by companies
wishing to merge equally.

Article (229)

Companies that have decided to merge must prepare
accounts independent of their business under the
supervision of their auditors from the date of the
company's general assembly’s decision to approve the
merger and until the date of the company’s General
Assembly’s decision to approve the final merger. ) Of
this law or its partners, as appropriate, with a certified
report from its auditors for approval.

Article (230)

The Minister shall form an executive committee
composed of the chairmen and members of the boards
of directors of companies wishing to merge or their
directors, as appropriate, and the auditors of companies
to carry out executive procedures for the merger,
especially the following: -

A - Determine the shareholders 'shares or the shares of
the partners in the companies involved in the merger,
through the estimates of the (Estimating Committee)
stipulated in Article (228) of this law.

B - Amending the Memorandum of Association and
Articles of Association of the merging company if they
exist or preparing the Memorandum and Atrticles of
Association of the new company resulting from the
merger.

C - Inviting the extraordinary general assembly of
shareholders for each of the companies involved in the
merger to approve the following, to be approved by a
majority (75%) of the shares represented in the meeting
for each company separately:

1 - The founding contract of the new company and its
articles of association or contract and the amending
system of the merging company.

2- The results of the re-estimation of the companies
‘assets and liabilities and the opening budget of the
new company resulting from the merger.

3- Final approval of the merger.
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D - The executive committee referred to in this article
shall provide the observer with the minutes of the
general assembly meeting for each company within
seven days from the date of its convening.

Article (231)

A - The approval, registration and publication
procedures established in accordance with this law shall
be followed to register the merging company or
resulting from the merger and to cancel the registration
of the merged companies.

B - The observer shall announce in the official gazette
and in two local daily newspapers, for two consecutive
times, a summary of the merger contract, the results of
the re-evaluation and the opening budget of the
merging or resulting company, and at the company’s
expense.

Article (232)

The boards of directors of companies that decided to
merge continue to exist until the merging company or
the resultant of the merger is registered and the
independent accounts are approved, at which time the
executive committee referred to in Article (230) takes
over the management of the company for a period not
exceeding thirty days during which the general
assembly of the merging company or resulting from The
merger to elect a new board of directors after
distributing the shares resulting from the merger, and
elect the company's auditors.

Article (233)

The Minister shall issue instructions regarding the
merger procedures and the settlement of the objections
submitted to it.

Article (234)

A - The holders of the bonds of credit and the creditors
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of the merging or merging companies and every
interested party of the shareholders or partners may
object to the Minister within thirty days from the date of
the announcement in the local newspapers according to
the provisions of Article (231) provided that the objector
explains the object of his objection and the reasons on
which he relies and the damages that he claims to be
The merger specifically attached it.

B - The Minister shall refer the objections to the
observer for decision, and if he is unable to settle them
for any reason within thirty days of referring them to
him, the objector shall have the right to resort to the
court. These objections or the lawsuit filed with the
court shall not stop the merger decision.

Article (235)

If any of the provisions of this law is not observed in the
merger, or if it is contrary to public order, then everyone
who has an interest in filing a lawsuit with the court to
challenge the merger and demand its nullity within sixty
days from the date of announcing the final merger,
provided that the plaintiff explains the reasons on which
his claim is based, especially the following: : -

A - If it becomes evident that there are defects nullifying
the merger contract or if there is a clear fundamental
lack of appreciation of the shareholders ’rights.

B - If the merger involves arbitrary use of the right, or if
its aim was to achieve a direct personal interest for the
board of directors of any of the companies involved in
the merger or for the majority of the partners in any of
them at the expense of minority rights.

C - If the merger was based on fraud and fraud or if the
merger resulted in damages to the creditors.

D - If the merger led to a monopoly or was preceded by
a monopoly and it was found that it harms the public
economic interest.

Article (236)

The appeal for the nullity of the merger shall not be
stopped by the continuation of its implementation until a
final judicial decision is declared null and void. The
court may, when considering the nullity claim, set a
period of its own time to take certain measures to
correct the reasons that led to the nullity of the merger.
Before pronouncing the verdict.
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Article (237)

The chairman and members of the board of directors,
the general manager and the auditors of each of the
merging or merging companies are personally
responsible towards others for any claims, obligations
or allegations claimed by the company that were not
registered or had not been announced before the date
of the final merger and the court may exempt these
persons from this responsibility if It was proven to them
that they were not responsible for, or were unaware of,
these obligations and claims.

Article (238)

All the rights and obligations of the merging companies
shall be transferred to the merging company or the
company resulting from the merger, by virtue of the end
of the merging procedures, and the registration of the
company in accordance with the provisions of this law.

Article (239)

If obligations or allegations appear on one of the
merging companies after the final merger and were
hidden from some of the officials or employees of the
company, they are paid to their owners by the merging
company or the result of the merger, and they have the
right to return what they paid to those officials or
workers and under the penalties prescribed for that
work according to Applicable laws.

Article (240)

A- For the purposes of this law, it means the foreign
operating company, the company or organization
registered outside the Kingdom and its head office is
located in another country whose nationality is not
Jordanian, and it is divided in terms of the nature of its
work into two types: -

1- Companies operating for a limited period, which are
companies that have been awarded bids to carry out
their business in the Kingdom for a limited period,
whose registration ends with the end of that business
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unless they get new contracts, and then their
registration extends to implement these works, and
their registration is canceled after the implementation of
their entire business in the Kingdom and the liquidation
of their rights and obligations .

2- Companies that operate permanently in the Kingdom
with a license from the competent official authorities.

B - It is not permissible for any foreign company or body
to practice any commercial business in the Kingdom
unless it is registered under the provisions of this law
after obtaining a permit to operate in accordance with
the laws and regulations in force.

Article (241)

A - The application for registration of the foreign
company or body shall be submitted to the observer,
accompanied by the following data and documents
translated into the Arabic language, provided that their
translation is certified by the notary in the Kingdom:

1- A copy of its Memorandum of Association and
Articles of Association or any other document pursuant
to it, and an explanation of how it was established.

2 - Official written documents proving that it obtained
the approval of the competent authorities in the
Kingdom to conduct work and invest foreign capital in
them according to the applicable legislation.

3- A list of the names of the members of the company’s
board of directors, the board of directors or partners, as
appropriate, the nationality of each of them, and the
names of the persons authorized to sign on behalf of
the company.

4- A copy of the agency according to which the foreign
company authorizes a person residing in the Kingdom
to take over its business and report on its behalf.

5 - The financial statements of the last fiscal year of the
company in its head office, certified by a legal auditor.

6- Any data or other information that the observer
deems necessary to provide.

B - The registration application shall be signed before
the controller, his authorized representative in writing,
or before the notary public by the person authorized to
register the company. The application must include the
main information about the company, especially the
following: -

1 - Company name, type, and capital.

2- The goals of the company that you will undertake in
the Kingdom.

3- Detailed data on the founders, partners, or board of
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directors, and their respective shares.

4 - Any data or information that the observer deems
necessary.

Article (242)

A - The observer may approve the registration of the
company or foreign body, or refuse to register. In the
event of approval, the legal procedures for registering
the company or body in the register of foreign
companies and announcing their registration in the
Official Gazette will be completed after the legal fees
are met.

B - Follow the procedures stipulated in Paragraph (A) of
this Article when making any change to the data of the
company presented when it is registered, and it must
submit these changes within thirty days from the date of
their occurrence.

C - The branch of the foreign company operating in the
Kingdom must announce in its official documents and
correspondence the name, nationality, legal form,
address and capital of the foreign foreign company in its
country and in the Kingdom, as well as the registration
number of its branch with the observer.

Article (243)

A - A foreign company or body registered in accordance
with the provisions of this law must:

1 - To submit to the observer within three months of the
end of each fiscal year its budget and profit and loss
account for its business in the Kingdom certified by a
Jordanian legal auditor.

2 - That the budget and the profit and loss account for
its business in the Kingdom be published in at least two
local daily newspapers within sixty days of the date on
which this data is provided to the observer.

3 - The Minister may exclude any company from the
provisions of items (1) and (2) upon the
recommendation of the Companies Controller.

B - The observer or his delegate has access to the
company’s books and documents, and the company
must put at their disposal these books and documents.
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Article (244)

A - The foreign company or body must inform the
observer in writing of the date on which you expect to
end its work in the Kingdom or the date set for its end,
at least thirty days before that date, and to prove to the
observer all settlement of all obligations incurred by her
work in the Kingdom before agreeing to Cross out their
registration.

B - The general provisions for liquidation stipulated in
this law shall apply to branches of foreign companies
operating in the Kingdom, whose management center
is located abroad.

Article (245)

A - For the purposes of this law, the foreign company
not operating in the Kingdom means the company or
the organization that has a headquarters or
representative office for its activities carried out outside
the Kingdom with the intent to use its headquarters or
office to direct its activities and coordinate with its head
office.

B - It is prohibited for a non-operating foreign company
to engage in any business or commercial activity inside
the Kingdom, including the actions of agents and
brokers, under penalty of delisting its registration and
holding it responsible for compensation for any loss or
damage that it caused to others.

C - ltis permissible to register a foreign company not
operating in the Kingdom in accordance with the
provisions of this law to establish a headquarters for it
or representative offices or deliver services or technical
or scientific offices, and the city of Amman is
considered a home for it for the purposes of litigation.

Article (246)

A - The application for registering the non-operating
foreign company shall be submitted to the auditor
attached to the following documents and documents
translated into Arabic and certified by the notary in the
Kingdom:

1- The company’s registration certificate at its head
office.

2- Its Memorandum and Articles of Association, which
set out its goals, capital and type.
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3- The agency according to which a person residing in
the Kingdom is authorized to carry out its activities and
register it for the purposes of this law.

4- Financial statements for the last two fiscal years of
the company in the country of its head office, certified
by a legal auditor, and the Minister, based on a justified
placement from the observer, may exempt the company
from providing these data.

B - The registration application shall be signed before
the controller, his authorized representative in writing,
or before the notary public, provided that it includes the
main information about the company, especially the
following:

1- Name of the foreign company, its head office, date of
registration and objectives.

2- The company type, nationality and address in the
country of its registration.

3- The company's capital, the names of the founders or
partners, the nationality of each of them, its share, and
information about its board of directors.

4- Any other information the observer deems necessary
to provide.

Article (247)

A - The observer may approve the registration of the
non-operating foreign company or body, or refuse to
register. In the event of approval, the legal procedures
for registering the company or body in the register of
foreign non-operating companies and announcing their
registration in the Official Gazette shall be submitted
provided that they provide the observer with evidence
that they have an actual headquarters in the Kingdom .

B - Follow the procedures for approval, registration and
publication of any changes in the main data about the
company and its representative in the Kingdom. The
observer must be notified of these changes within thirty
days of their occurrence.

Article (248)

The non-operating foreign company enjoys the
following: -

A - Exemption from registration and publication fees
prescribed for operating foreign companies.

B - Exempting profits received from it from its business
abroad from income and social services taxes.
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C - Exemption from registration with the Chambers of
Commerce and Industry and the professional unions,
from registration fees with them, and from any
obligations towards them, including the commercial
profession license.

D - Exempting the salaries and wages paid by the non-
operating foreign company to its non-Jordanian
employees working in its headquarters in the Kingdom
from income and social services taxes.

E - Allowing it to enter commercial samples and forms
exempt from customs duties and import fees.

F- Exempting the furniture and equipment imported by
the company required to equip its offices from customs
fees, fees and other royalties.

G - Allowing the company to import one car under the
temporary entry status every five years for the use of its
non-Jordanian employees.

H - The Minister, upon the recommendation of the
observer, in justified cases, may allow the company to
enter another vehicle under the temporary entry status.

| - Specifies by special regulation the conditions under
which the exemptions mentioned in this Article are
granted.

Article (249)

The number of Jordanian employees in a foreign
company not operating in the Kingdom may not be less
than half of the total number of its employees.

Article (250)

The non-operating foreign company is allowed to open
a non-resident account with commercial banks licensed
in Jordanian dinars or foreign currencies, provided that
these funds are transferred to it from abroad through
the bank.

Article (251)

The Minister, upon the observer’'s recommendation,
may cancel the registration of a foreign company that is
not operating in the Kingdom if he finds that it is
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practicing any commercial business in the Kingdom, or
has no actual headquarters in it, or violates the
provisions of this law or any regulations or instructions
issued pursuant to it.

Article (252)

A - The public shareholding company shall be liquidated
either as an optional liquidation from its extraordinary
general assembly or a mandatory liquidation by a final
decision of the court. The company shall not be
dissolved unless after the completion of its liquidation
procedures in accordance with the provisions of this
law.

B- The liquidation procedures, their organization, their
implementation and the work of the liquidator, shall be
determined, including the reports that he must submit
under a special system issued for this purpose.

Article (253)

If a decision is issued to liquidate the public
shareholding company and appoint a liquidator, the
liquidator will supervise the company's regular business
and preserve its funds and assets.

Article (254)

A - The company that decides to liquidate shall cease
to carry out its business from the date of the decision of
the General Assembly in the case of voluntary
liquidation and from the date of the court’s decision in
the case of compulsory liquidation. The legal person of
the company and the liquidator will represent it until its
dissolution after the completion of its liquidation.

B - The party that decided to liquidate the company
must provide the observer, the authority, the market
and the center with a copy of its decision within three
days of its issuance, and the observer must publish it in
the official gazette and in at least two local daily
newspapers within a period not exceeding seven days
from the date of notifying him of the decision.

C - The liquidator must add the phrase (under
liquidation) to the company name in all its papers and
correspondence.
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Article (255)

A - is void: -

1 - Every disposition of the public shareholding
company's funds that are under liquidation and its
rights, and any trading in its shares and transfer of its
ownership.

2- Any change or amendment in the obligations of the
chairman and members of the company’s board under
liquidation or in the obligations of others towards it.

3 - Any seizure of the company's funds, assets, and any
other disposal or execution that takes place on those
funds and assets after the issuance of the decision to
liquidate the company.

4 - All mortgage contracts or insurance on the
company's funds and assets, contracts or other
procedures that entail obligations or concessions on the
company’s funds and assets if they were concluded
during the three months preceding the decision to
liquidate the company, unless it is proven that the
company is able to pay all its debts after the liquidation
ends, This invalidity only applies to the amount that
exceeds what was paid to the company under those
contracts at the time of its establishment or thereafter
with legal benefits to it.

5 - Every transfer of the company's funds under
liquidation and its assets or assigning them or
performing any disposal thereof by way of fraud, in
order to prefer some of the company's creditors over
others.

B - The convicted person loses his right to the company
with the seizure that he signed on the company’s funds
and assets and in any other action he took in their
regard, unless the seizure or procedure had taken
place before the start of the liquidation procedures of
the company.

C - If the person in charge of the procedure notifies the
issuance of the decision to liquidate the public
shareholding company before selling its seized assets
and assets or before completing the implementation
transaction on it, then he has to hand over those funds
and assets to the liquidator, including what he receives
from the company, and the procedural expenses and
fees are an excellent debt for those funds And assets.

D - The court may authorize the liquidator to sell the
assets of the public shareholding company under
liquidation, whether it is voluntary or mandatory
liquidation, if it becomes clear to it that the company's
interest requires that.
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Article (256)

The liquidator shall pay the company's debts according
to the following arrangement after deduction of the
liquidation expenses, including the liquidator's fees, and
under penalty of nullity in case of violation of this
arrangement: -

A - Amounts due to workers in the company.

B - Amounts due from the public treasury and
municipalities.

C - Rental fees due to the owner of any property leased
to the company.

D - Other amounts due according to the arrangement of
their concessions, according to the laws in force.

Article (257)

A - If any founder of the public shareholding company
or the chairman or member of its board of directors or
any director or employee in it misused any funds
belonging to the company under liquidation or kept it
with him or became obligated to pay it or responsible for
it, it is obligated to return it to the company with the
legal interest and ensure compensation for any damage
He attached him to the company or to others, in
addition to bearing any criminal responsibility for the
legislation in force.

- If during the liquidation it appears that some of the
company's business was conducted with the intention
of defrauding its creditors, the existing chairman and
members of the company’s board of directors and the
chairman and members of any previous board of
directors of the company that participated in these
activities are personally obligated to the company’s
debts and obligations or any of them, as appropriate.

C - The provisions of Chapter Two of the Trade
Bankruptcy Law shall apply to companies, individuals,
members of boards of directors or the like mentioned in
this law.

Article (258)

A - If the liquidation did not end within a year from the
start of its procedure, the liquidator must send to the
observer a statement containing the details related to
the liquidation and the stage it reached, and in all cases
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it is required that the liquidation period not exceed three
years except in the exceptional cases that the observer
estimates in the case of liquidation Electives and court
in case of compulsory liquidation.

B - Every creditor or debtor of the company has the
right to see the statement stipulated in Paragraph (A) of
this article, and if it appears from this statement that the
liquidator has any amount of the company’s money that
no one has claimed or not distributed after six months
have passed since its receipt. The liquidator may
deposit that amount immediately in the name of the
company under liquidation with the bank designated by
the controller.

Article (259)

A public shareholding company shall liquidate an
optional liquidation in any of the following cases:

A - With the end of the specified period of the company,
unless the General Assembly decides to extend it.

B - By completing or selecting the goal for which the
company was established, or by the impossibility of
completing or negating this goal.

C - The issuance of a decision by the general assembly
of the company to cancel and liquidate it.

D - In other cases stipulated by the company’s system.

Article (260)

A - When issuing its decision to liquidate the company,
one of the liquidators or more is appointed by the
general assembly of the public shareholding company.
If you do not appoint the liquidator, the observer shall
appoint him and determine his fees.

B - The procedures for liquidating the company shall
start from the date of the decision of the General
Assembly to do so, or from the date of appointing the
liquidator if he is appointed after the issuance of the
liquidation decision.

Article (261)

The liquidator undertakes to settle the public
shareholding company’s rights and obligations and
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liquidate its assets in accordance with the following
procedures: -

A - Exercises the powers conferred by the law on the
liquidator in the compulsory liquidation of the company.

B - Organizes a list of the company's debtors, and sets
a report on the actions and procedures that it has taken
to claim the debts owed to the company on its debtors.
This list is a preliminary indication that the persons
whose names are mentioned therein are the debtors.

C - He shall pay the debts of the company and settle its
rights and obligations.

D - If more than one liquidator is appointed, their
decisions will be taken according to what was stipulated
in their appointment decision, and if he does not provide
for that, their decisions will be taken by their unanimous
or absolute majority of them, and he will return to the
court to decide their decisions in case they differ.

Article (262)

A - Every agreement concluded between the liquidator
and the creditors of the public joint-stock company is
binding on it if it is combined with the approval of its
general assembly, and it is also binding on the creditors
of the company if it is accepted by a number of them
whose total debt is three quarters of the debts owed by
it. This decision. Provided that this agreement
concluded under this paragraph is announced in two
daily newspapers within a period not exceeding seven
days from the date of its conclusion.

B - Any creditor or debtor may appeal the agreement
stipulated in Paragraph (a) of this Article before the
court within fifteen days from the date of the
announcement.

Article (263)

The liquidator and any debtor or creditor of the public
shareholding company and every interested party may
request the court to decide on any issue arising in
voluntary liquidation procedures in accordance with the
manner in which matters arising in compulsory
liquidation procedures were settled in accordance with
the provisions of this law.

Article (264)
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a . The liquidator may, during the course of the
voluntary liquidation, invite the general assembly of the
company to obtain its approval of any matter it deems
necessary, including the refusal to liquidate it, and the
observer may invite the general assembly upon the
request submitted to him by shareholders or partners
who own more than (25%) of capital The subscribed
company in order to discuss the liquidation procedures
or to dismiss the liquidator and elect another.

B. 1. The liquidator must, within thirty days from the
date of the issuance of the liquidation decision, publish
the announcement of the liquidation in a visible place in
at least two local daily newspapers to notify the
creditors that their claims towards the company must be
submitted, whether they are due or not within two
months if they reside in the Kingdom and three months
if they reside outside .

2. This announcement shall be republished in the same
way immediately after the lapse of fourteen days from
the date of the publication of the first announcement,
and the period for submitting claims shall be calculated
from the date of publication of the first announcement.

3. If the liquidator or the competent court is convinced
that the creditor has a legitimate excuse for not being
able to submit his claim within the period specified in
Clause (1) of this paragraph, it will extend an additional
period of three months.

C. Notwithstanding what is stipulated in paragraph (B)
of this article, if the creditor does not submit his claim
within the periods specified therein, he may submit his
claim at any later stage, provided that his claim in this
case becomes in the following rank for the creditors'
claims submitted within the periods specified in this
article .

Article (265)

The court may, based on a request submitted to it by
the liquidator, the civil lawyer, the observer, or from any
interested party, to decide to convert the voluntary
liquidation of the public shareholding company into a
mandatory liquidation or to continue the voluntary
liquidation provided that it takes place under its
supervision and in accordance with the conditions and
restrictions that it determines.

Article (266)
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a- The request for compulsory liquidation shall be
submitted to the court with a statement of claim from
the civil attorney general, the observer, or his
representative, and the court may decide to liquidate in
any of the following cases:

1 - If the company committed serious violations of the
law or its articles of association.

2- If the company fails to fulfill its obligations.

3- If it stops its business for a period of one year without
a justified or legitimate reason.

4 - If the company's total losses exceed (75%) of its
subscribed capital, unless its general assembly decides
to increase its capital. B - The Minister may request the
Controller or the civil attorney general to stop the
liquidation of the company if it reconciles its conditions
before the issuance of the decision to liquidate it.

C- 1- A special account shall be established with the
department to cover the judicial fees and expenses or
any necessary expenses estimated by the court and
deciding to spend them arising from the work and
procedures of compulsory liquidation.

2- The account is funded from what is allocated to it in
the department’s budget, and it is used in the event that
the company does not have liquidity. The amounts are
returned to the account when the company has liquidity
at any time during the liquidation procedures.

3- The terms and conditions of spending from the
account shall be regulated by a system issued for this
purpose.

Article (267)

A - The court is considered to have begun liquidating
the public shareholding company from the date of
submitting the liquidation lawsuit to it.

B - The court, when considering a lawsuit to liquidate
the company and before the issuance of the decision to
liquidate, may appoint a liquidator, and specify its
powers with the obligation to submit a guarantee to the
court, and it may appoint more than one liquidator and it
may dismiss the liquidator or replace another with it,
and the court shall inform these decisions to the
observer.

C - The court may, at the request of the plaintiff of
liquidation, suspend the proceeding of any lawsuit or
measures taken against the company whose liquidation
is requested before the courts, provided that it is not
permissible to hear any new lawsuit or judicial
procedures if it was brought against the company or
taken against it after filing the liquidation lawsuit.
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Dr.. The issuance of the mandatory liquidation decision
shall result in the following:

1. The suspension of work with any authorization or
signature authority issued by any party in the company.
The liquidator is exclusively competent to grant any
delegation or signature authority required by the
liquidation procedures.

2. Halting the calculation of any interest on the debts
owed by the company, unless the interest of these
debts is secured by mortgages or proper guarantees.

3. Halting the calculation of the passage of time that
prevents the hearing of the lawsuit regarding any rights
or claims due or outstanding for the company for a
period of six months from the date of the issuance of
the liquidation decision.

4. Halting the proceeding of legal cases and procedures
brought against or against the company for a period of
three months, unless the liquidator decides to follow the
course of the company before the expiry of this period,
subject to the provisions of paragraph (C) of this article.

5. Halting the proceeding of any procedural or
executive transactions against the company unless it is
at the request of a mortgagee creditor and related to
the mortgaged money itself, in which case these
transactions are suspended or it is prohibited to accept
them for a period of three months from the date of the
issuance of the liquidation decision.

6. The fall of the deadlines agreed upon with the
company's debtors to pay their obligations.

Article (268)

A - The court may, upon the request of the liquidator,
issue a decision authorizing the liquidator to put his
hand on all the funds and assets of the public
shareholding company and hand them over to the
liquidator and, after issuing its decision to liquidate the
company, to order any debtor, agent, bank, delegate or
employee to pay the liquidator or deliver him Or he shall
immediately transfer to him all the funds, records, books
and papers in his possession belonging to the
company.

B - The decision issued by the court on any debtor of
the company is conclusive evidence that the one who
ruled it is entitled to the company, taking into account
the right of the convict to appeal the decision.

Article (269)
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A - The liquidator may take all decisions and
procedures that he deems necessary to complete the
liquidation work, including:

1. Managing the company's business within the limits
required by the liquidation procedures, including the
implementation of the existing contracts before the
liquidation.

2. Inventory of the company’s assets and assets and
inventory of its liabilities.

3. Appoint any of the experts and persons to help him
complete the liquidation procedures, or appoint special
committees and delegate them to any of the tasks and
powers assigned to him under his supervision.

4. Establishing any lawsuits or taking any legal
measures in the name of the company or on its behalf
to collect its debts and preserve its rights, including the
appointment of a lawyer to represent the company in
any of these cases or procedures.

5. Interfering in lawsuits and judicial procedures related
to the company's funds and interests.

B - Any creditor or debtor may refer to the court
regarding the manner in which the liquidator exercises
the powers mentioned in the previous paragraph, and
its decision to do so shall be final.

Article (270)

A - The liquidator of a public shareholding company is
obligated to abide by the following matters: -

1- Depositing the money received in the name of the
company in the bank designated by the court for this
purpose.

2 - Providing the court and the observer with the
specified dates with a certified account from the
liquidation auditor for the amounts he received or paid,
and this account is not considered final except for
approval by the court.

3- Keeping records and accounting books organized
according to the applicable rules of liquidation, and any
creditor or debtor of the company may view them with
the approval of the court.

4- Inviting creditors or debtors to public meetings to
verify their claims and hear their suggestions.

5- Taking into account the court’s instructions and
decisions related to creditors and debtors in supervising
the company’s funds and assets and distributing them
to its creditors.
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B - Any victim of the liquidator's actions and procedures
may appeal against it before the court that has the
support, nullification, or amendment of the liquidator,
and its decision to do so shall be final.

Article (271)

The court’s decision to liquidate the public shareholding
company, or any decision it makes during the
liquidation, may be appealed to the Court of Appeal in
accordance with the established civil trials procedures
without prejudice to the provisions of this law pertaining
to final decisions issued by the court.

Article (272)

A - After completing the liquidation of the public
shareholding company, the court issues a decision to
dissolve it and the company is considered extinguished
from the date of the issuance of this decision. One day
from the date of issuance of the decision, a fine of ten
dinars will be charged for each day that the default
continues.

B - If it becomes evident that there are any moveable or
immovable assets or rights of the company after its
dissolution and its registration is canceled, the observer
may refer this matter to the court to appoint a legal
liquidator or assign the former liquidator for the
purposes of disposing of these assets or collect those
rights and settle them according to the liquidation
provisions stipulated in this law .

Article (273)

All companies must abide by the provisions of this law,
observe their articles of incorporation, articles of
association, and prospectus, and implement the
decisions taken by their public bodies. The Minister and
the Controller may take the measures they deem
appropriate to monitor the companies to verify their
compliance with these provisions, contracts, regulations
and decisions. Oversight includes in particular the
following:

A - Examination of the company's accounts and entries.

b- Ensuring the company's commitment to the
objectives for which it was established.
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Article (274)

A- Every shareholder and every partner in the
companies registered under the provisions of this law
can see the information and documents published
relating to the company and its own kept with the
observer and obtain the approval of the observer a
certified copy of it, and to obtain, upon request from the
court, a certified copy of any unpublished data against
the fee stipulated In the regulations issued in
accordance with the provisions of this law.

B- Everyone has access to the information related to
the registered companies. As for looking at the
company file saved with the observer and obtaining a
certified copy of any document from it, it is only done
with the approval of the competent court and under the
supervision of the observer in exchange for the
prescribed fee.

Article (275)

A - Shareholders who own not less than (10%) of the
capital of the public joint-stock company, the private
joint stock company, the limited partnership company,
the limited liability company, or at least one-fourth of the
members of the board of directors or the board of
directors of any of them, as the case may be, request
from The observer shall conduct an audit of the
company's business and its books, and if the observer
is convinced of the rationale for this request, assign one
or more experts for this purpose. If the audit shows that
there is any violation that requires investigation, the
minister may refer the matter to an investigation
committee from the department’s employees to verify
that violation and study the report prepared by the
expert and have in the context See the first Aq and
documents that you see, or checking again in some of
the things that you see the need for scrutiny and have
the right placement of an observer in the company's
guidance for the application of its recommendations or
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refer the matter to the competent court, as appropriate.

B-1. Those requesting an audit of the company's
business must submit a bank guarantee in favor of the
Ministry at the value determined by the observer in
order to cover the costs of the audit if it results in its
result that the auditors requesting were not right to their
request.

2. If the person requesting an audit is entitled to his
request, the company shall bear the costs of the audit.
The observer’s decision to determine the fees of the
audit committees in this case is considered enforceable
in the procedures of the procedure, and the company
has the right to return the audit costs and the amount of
the damage it paid to whoever is proven to have
committed any violation indicated in the report The
Commission .

Article (276)

A - The Minister, upon the observer’s recommendation,
may assign the employees of the department or any
special committee formed by him to audit the accounts
of the public joint-stock company and its work.
Responding to this is in violation of the provisions of this
law.

B - Banks and insurance companies are excluded from
the provisions of this article.

Article (277)

a . If any public joint stock company, private joint stock
company, limited partnership in shares or a limited
liability company does not commence its activities
within a year from the date of its registration, or stops
working for a period of no less than a year without a
legitimate reason or justification, and it is proven after
being notified in writing and the announcement before
The observer in a local daily newspaper for one time
about her stopping work or not providing any data
proving that she has done the work and correcting her
conditions within thirty days from the date of publication
of the announcement, the minister has the right, based
on the recommendation of the observer, to cancel her
registration and announce this deletion in the official
gazette and in two local daily newspapers for once It
remains the responsibility of the founders or Partners
list was not written off the company, nor the measure
affects the validity of the court in the liquidation of the
company, which has been removed from the
registration record.
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B. Every person has the right to challenge the deletion
decision within three months from the date of
publication of the announcement in the official gazette
with the competent court, and if the court is satisfied
that the company was performing its business or has
reconciled its conditions in accordance with the
provisions of this law during the period referred to in
paragraph (a) of this article, it will be issued A decision
to re-register it, and then the company is considered to
have been canceled and its presence continues after
imposing the fine prescribed to it according to the
provisions of this law and paying the fees and expenses
due on it. The court sends a copy of this decision to the
observer for its implementation and publishing its
summary in the official gazette and at least one local
daily newspaper At the expense of the company.

Article (278)

A - Any person who commits any of the following acts
shall be punished with imprisonment from one to three
years and a fine of no less than one thousand dinars
and not more than ten thousand dinars:

- Issue the shares or their certificates, hand them over
to their owners, or offer them for trading before ratifying
the company's articles of association and approving
their incorporation, or allowing them to increase their
authorized capital before announcing this in the Official
Gazette.

2 - Conducting fictitious subscriptions of shares or
accepting subscriptions in a fictitious or unrealistic
manner for non-existing or unreal companies.

3- Issuing loan bonds and offering them for circulation
prematurely, in contravention of the provisions of this
law.

4 - Regulating the budget of any company and its profit
and loss accounts in a manner that does not conform to
reality, or include the report of its board of directors or
the report of its auditors incorrect data and providing
information to its general assembly with incorrect
information or suppressing information and clarifications
that the law requires mentioning in order to hide the
true status of the company from shareholders or
stakeholders .

5- Distributing false or non-conforming profits to the real
company situation.

B - The penalties stipulated in Paragraph (A) of this
Article shall be applied to the person who interferes in
the crimes indicated therein and incites them.

LYl e 851y dulxo duogs daumuog duom Jl 830 2l (9 aio>
&S il aasi e

(278) aLall

o aiw go ol adWl JesYl o bl S5 pasis JS asls, - |
YT 6 uins e 25 Vg Sl wall e Jias Y dol sy wlgiw &M
1

o

lgio ?I Lo ool ] Lgaskiniy pliadl ol Leilslgaiv ol pguudl laol -
Lo b ls aadlgally &S puinl) Cunlwdl eladl §oxai s J,I,\;U
w8 s o oMYl b a 7 maall Lol 8505 L) zlowdl ol
RPN | I SVTY |

daodg DJBJOJL@.ASU[J[JJSleSJSSI ,a.g.ww a g0 uL:LuSl S|).>| 2
.wpﬂmbp;ﬂfﬂwﬁﬂ

aal Lo 8 90 Lgilol Jud Jslaill lgio o9 o il elaiaw laol - 3
. 0silall [an plS5Y

6 890 bl ez bl wbluss a5 sl avlie pulais - 4
8o i ol Lyl pulzo susdi puasas 5l dlsl) i las

it wloglras dolsell gt ] £Y5Ylg ammuo it wlily lglblu>
xaiy sy S5 Osilall iz wlbliayly wlosleo piS ol dxumes
. asMal 595 ol predluall o avinaxll &S il all> slasl

ayiginll &S il Al sl b ol ayso Tll gsi - 5

8sladl 03n o (1) 688l (8 lule Logumiall wlgisll gulai - &
Ngle Gosmalls lesd dimall @il (9 Usasall e



Article (279)

- If a public shareholding company, a partnership
limited by shares, a limited liability company, or a
private shareholding company commits a violation of
the provisions of this law, it shall be punished with a fine
of no less than one thousand dinars and not more than
ten thousand dinars, along with nullifying the violating
behavior if the court finds a reason to do so.

B - If it appears that any of the companies stipulated in
Paragraph (A) of this Article did not keep organized
books of accounts prior to its liquidation, its manager
and auditor shall be deemed to have committed a crime
punishable by imprisonment for a period of not less
than one month and not more than a year.

C - Without prejudice to any more severe penalty
stipulated by another law, a fine of no less than one
thousand dinars and not more than ten thousand dinars
shall be imposed on anyone who deliberately refrains
from enabling auditors or persons assigned by the
minister or controller to carry out their duties specified
under this law or to see the its books and documents, or
refuses to provide the necessary information and
clarifications to them.

D - Anyone who violates the provisions of Paragraph
(A) of Article 273 bis of this law shall be punished with a
fine of no less than two thousand dinars and not more
than twenty thousand dinars, or imprisonment for a
period not exceeding one year, or both penalties.

Article (280)

The auditor, who violates the provisions of this law by
submitting reports or data that are inconsistent with the
reality of the accounts of the company he audited, is
considered to have committed a crime and is
punishable by imprisonment for a period of no less than
six months and not more than three years or by a fine
of no less than one thousand dinars or both penalties
and he does not transfer This is without being
subjected to disciplinary penalties established in the
laws pertaining to the established profession.

Article (281)

Every joint partner in any partnership or simple
recommendation company that fails to make any
change to the company contract is liable to a fine of one
dinar for each day in which the violation continues after
the lapse of one month from the date of this change.
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Article (282)

Any violation of any of the provisions of this law or any
system or order issued pursuant to it that the law does
not provide for a special penalty for it, the perpetrator
shall be punished with a fine of not less than one

hundred dinars and not more than one thousand dinars.

Article (283)

a . The observer and the department employees
authorized in writing by him shall have the right to see
all the company's records, books and documents, and
they also have the right to obtain copies of these
records, books and documents for the purpose of
enabling them to carry out their activities in accordance
with the provisions of this law, and the competent
official authorities and officials and employees of
companies to provide the necessary assistance to
these The end .

B. He shall represent the minister, the observer, or the
department before the various courts in legal,
administrative, and other cases that arise from the
application of the provisions of this law and the
regulations issued pursuant thereto in which any of
them is a party, the employee delegated by the minister
or the observer to the legal department’s employees,
and each of them exercises the authority of the
assistant attorney general Civil in accordance with the
provisions of the law on the formation of regular courts
in force, and the Minister may, with the approval of the
Council of Ministers, appoint a lawyer for the purposes
of this paragraph .

Article (284)

a . The legal and criminal cases related to companies
arising from the application of the provisions of this law
shall be given the status of urgency with the competent
courts .

B. Any book, decision or notice issued by the minister
or the observer shall be notified in accordance with this
law and the regulations and instructions issued
pursuant thereto to either the person concerned, either
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by handing him to him personally or to whoever
represents him legally or by sending him in the
registered mail to his last address saved in the files of
the department .

C. Every book, decision, or notice sent under this
Article shall be deemed to have been duly delivered to
the person to whom it is sent, and it shall be considered
that he was notified if that person refuses to receive it .

Dr . If the paper is notified to the concerned person by
registered mail, then it is considered that he has been
notified 15 days after the date of its dispatch if this
person resides within the Kingdom or thirty days after
the date of its dispatch if the person is residing outside
the Kingdom, and it is sufficient to prove the occurrence
of the notification that the evidence be established
However, the notified paper has been sent in the mail
to the address referred to in Paragraph (B) of this
Article .

E. If notification is not possible in accordance with the
provisions of paragraphs (b), (c) and (d) of this article,
notification of publication shall be made at least twice in
two local daily newspapers, and the fees for publication
shall be at the expense of the person concerned or the
relevant company as determined by the observer, This
publication is considered a legal notification in all
respects .

Article (285)

A - Without prejudice to the mandatory liquidation
provisions stipulated in this law, if a company fails to
reconcile its conditions in accordance with the
provisions of the law or if it becomes apparent to the
observer that it has no headquarters or that it has
ceased to carry out its business or has performed the
duties imposed on it by the provision of this law or a
period of time has passed For more than a year without
the company’s general assembly electing a director, a
board of directors, or a board of directors as required by
its internal system, the observer, after warning the
company in writing for a month and publishing the
announcement in two local daily newspapers, may stop
the work of that company and transfer it to a special
record of the suspended companies, in this case
Refrain on A company may perform any actions or
actions, just as its manager, its board of directors, or its
board of directors loses all of their powers, but this does
not prevent the company from continuing its work report
and continuing its registration in the interest of others or
from the report stopping the work of that company and
listing it in the record of companies suspended for the
benefit of others, and in all Conditions The chairman of
the company’s board, the chairman of the board of
directors, or the manager of the company is considered
in solidarity with the company to bear any damage that
might be caused to others .
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B - In order to enable the company to follow up on its
activities and activities, the observer may decide to
transfer the company from the record of the suspended
companies to the record of the operating companies
upon the request of the company if it becomes clear to
him that they have reconciled their conditions in
accordance with the provisions of this law

C - If the company continues to register the suspended
companies for a period of more than a year without the
company or its partners carrying out the actions and
procedures required to re-register them in the registry
of operating companies in accordance with the
provisions of paragraph (b) of this article, the observer
may proceed to take the necessary measures to
liquidate those The company has a mandatory

liquidation in accordance with the provisions of this law .

Article (286)

A - All companies registered according to the laws in
force before the entry into force of this law are
considered as if they were registered according to its
provisions.

B - The companies existing at the date of the
enforcement of this law must reconcile their conditions
and make the necessary amendments to their founding
contracts and articles of association within a period not
exceeding one year from the date of the enforcement of
this law, without the need to invite their public bodies to
approve these amendments.

Article (287)

The Council of Ministers may issue the necessary
regulations to implement the provisions of this law,
especially those related to the following:

A - Determine the fees that must be collected in
applying the provisions of this law.

B - Organizing the forms for the founding contract and
other documents stipulated in this law.

C - The Minister may delegate some of his powers
stipulated in this law to the observer, and the observer
may delegate any of his powers to any of the
employees of the Companies Control Directorate in the
Ministry, provided that the authority is written in writing.
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