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Article (1) (1) esbladl

This system is called (the insolvency system of 2019)
and it shall be enforced from the date of its publication
in the Official Gazette.
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Law: Insolvency Law.
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The Department: The Companies Control Department - M j Sl
in the Ministry.

The Minister: The Minister of Industry, Trade and
Supply.
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Observer: General Observer of companies.

Registrar: The department employee appointed by the

observer to keep the record and supetvise it. aill 5,9 Lois> 0gsladl (o8 53, 1g)l s, laidl rains -
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The Committee: The Insolvency Agents Committee

formed under the provisions of this Bylaw.

Unit: The insolvency agents licensing and control unit
established in the department in accordance with the
provisions of this system.

B - The definitions mentioned in the law shall be
adopted wherever the text is stipulated in this
system unless the context indicates otherwise.



Article (3)

The provisions of this system apply to the insolvency
procedures established in accordance with the
provisions of the law.

Article (4)

A unified electronic record called (insolvency record) is
created in the department in which the data, information
and insolvency procedures set forth in the law and in
this system are published.

B- The register shall be available to the public, and it
shall be recorded and publicized as follows:

1- The court's declaration of insolvency.

2- The fact that the insolvency agent deposited the final
accounting report and the notes of the creditors
committee.

3- The fact of preparing the list of creditors, claims and
documents attached thereto.

4- The court announces the end of the introductory
phase and the start of the reorganization phase.

5- The minutes of the general meeting of creditors.

6- The court’s decision regarding the objections
submitted to the reorganization plan.

7- The decision to start the liquidation phase issued by
the court.

8- Depositing the liquidation plan with the court after
completing the distribution.

9- Termination of insolvency proceedings.

10- Any insolvency decision or event stipulated in this
system or the court decides to publicize it in the
register.

C- The observer may decide to link the registry with any
records in the Kingdom, including the companies
‘registry, the central registry in the ministry, the criminal
record, the real estate registry, the rights record on the
transferred funds and the credit information record, after
coordination with the competent authorities to manage
and operate these records.

D- The Council of Ministers, upon the recommendation
of the Minister, may decide to link the registry with any
insolvency record in another country through bilateral
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agreements that allow the exchange of data and
information with these records.

E - The observer may issue the necessary instructions
to approve a paper insolvency record until the
procedures for establishing the electronic record are
completed.

Article (5)

A- The Registrar does not bear any responsibility for the
incorrectness or accuracy of the data and information
that is disclosed in the registry, and the party that made
the declaration remains responsible for the validity and
accuracy of this data and information.

B- Publicity does not arrange any right, detract from it or
forfeit it.

Article (6)

A- No personal data or information related to the debtor
or any of the parties to the insolvency proceedings may
be declared from the natural persons in the register
except for the data and information that the law requires
publicity and within the limits indicated therein.

B - It is not permissible to use the data or information
disclosed in the registry except for the purposes
stipulated in the law and the registrar shall take the
necessary measures to maintain the confidentiality of
the personal information declared in the registry.

C - Any person may object to the publicity data through
the website according to the procedures stipulated in
the instructions issued by the observer for this purpose.

Article (7)

The advertisements are organized through the website
of the register in Arabic according to the electronic
forms prepared for this purpose, provided that it is
permissible to use letters and symbols from any other
language if the advertisements cannot be completed
except by using that language.
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Article (8)

A- Any person undertaking the insolvency agent’s
business is required to be licensed in accordance with
the provisions of the law and this regulation.

B- Until the insolvency agents are licensed, the court
may appoint insolvency agents from natural persons,
provided that they meet the conditions stipulated in
clauses (1), (2), (3), (4) and (5) of paragraph (a) From
Article (14) of this Bylaw, the court may instruct the
insolvency agent appointed to provide the documents
and documents it deems appropriate to demonstrate
that it meets these conditions.

Article (9)

A- A committee called (The Insolvency Agents
Committee) shall be formed under the chairmanship of
the Minister and the membership of:

1- The Minister of Justice as Vice-President.

2- Chairman of the Board of Commissioners of the
Securities Commission.

3- The Observer.

4- President of the Jordan Chamber of Commerce.

5- Chairman of the Jordanian Association of Certified
Public Accountants.

6- Dean of the Faculty of Law at any of the official
universities chosen by the Chairman of the Committee
for a non-renewable period of two years.

B- The members of the committee stipulated in
Paragraph (a) of this Article shall receive the
membership allowances determined by the Council of
Ministers.

Article (10)

A- Organizing the licensing test for insolvency agents,
including appointing the examination committee to
undertake a list of exam topics, adopting its questions,
approving the arrangements related to it in terms of
space and time, and all the procedures it requires,
supervising its correction, preparing a list of the names
of the persons who submitted it, their grades and those
who passed them, and performing any work related to
with it.

B- Approving the exam results submitted by the
examination committee.

C- Preparing and adopting the rules of conduct and
ethics of the insolvency agent’s profession and quality
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standards.

D- Licensing the insolvency agents, renewing,
suspending and canceling their licenses in accordance
with the provisions of this system.

E- Overseeing the authorized insolvency agents
including requesting them to provide them with the
information and data necessary to exercise their control
over them and take disciplinary measures against
violators in accordance with the provisions of the law
and this system and the instructions issued pursuant
thereto.

F- Consider and resolve complaints against insolvency
agents and take the necessary measures in their
regard.

G- Setting a plan for continuing education and training
courses for insolvency agents in cooperation with the
body chosen by the committee to build their capabilities
through organizing workshops, lectures and
conferences related to the profession.

Article (11)

a. The committee meets at the invitation of its chairman
or vice president in his absence.

B. The quorum for a committee meeting shall be in the
presence of no fewer than five of its members, provided
that the chairman or his deputy is among them, and its
decisions are taken by a majority of the votes of the
members present, and when the votes are equal, the
side with which the chairperson voted is likely.

C. The committee may invite those it deems appropriate
with expertise and specialization to attend its meeting
without having the right to vote on its decisions.

Article (12)

The Minister shall assign, from among the unit's
employees, a secretary to the committee's secretaries,
who shall assume the following tasks and
responsibilities:

A- Distribution of the invitation to the committee's
meetings.

B - Record the minutes of the committee’s sessions
and keep its decisions.

C- Keeping and classifying the decisions issued by the

sy pgels lgls, amsloal do W @ lldly o loglesll g s
plaill 3ms Ogilall plS>Y Lisy ouallrall s amalill wlsl,2YI
.olatio; 6,olall olaylsilly

slsly lasd cadly HLas Yl My 3o doriall solSuiadl (w8 ylaill -
Lg.;oyax c'LoJ'lU| olsl)y_}”
Sl Y1 eMS's) agn il wlygally yaiumall pylsill dlas gios -5

s I 30 gl 25 sl 2l ol 0l g2l g Oslally
aigally aol> wlmibog ol polros Jos wlisg

(11) esladl

bt Jb (8 asl sl Loy o 8953y dinlll gaizi i

o> 5 Ju Y b jgian audJIg_Lm:}J k.__;u'g.il.aJI:;_JLaai.” USSJ —
lbs s3is pgin 0o anil sl pus )l 055 Of Lle Lglasl e
il gz wlewoYl solus aiss ool slac¥l wlgol aulel
izl puss ) azo W s3I

sssan] polaizYls 8 a3l 595 po buwlis ol i pe 89¢5 ainll .z
Lebls Gle cugaidl §> al 0sS5 0l Ved e izl

(12) esLadl

pleall Woi ainlll ud Lol 82551 ibogo ar o sl alSs
~ad Wl Sl ggmalls

il wlelaiz seeall g -l
LolLs lhasg ainlll wlad> yolae (ugxi -w

ehituwally olilally aizlll o5 8 5ball ol Lall cugsy bas> -¢
leloss adlazall .y, lasllg

owas 5ol ,lwe Yl sMSg o aoarioll solSuidl wlile Las> ->
g adlaioll o laslly whiiuwally olalolls

Lo ainlll o) 2gss 551 plgo ST -



committee, files, documents and reports related to its
work.

D- Keeping files of complaints filed against licensed
insolvency agents and files, documents and reports
related thereto.

E - Any other tasks assigned to it by the committee.

Article (13)

A unit called the (Insolvency Agents Licensing and
Control Unit) shall be established in the Department,
which shall undertake the following tasks:

A- Receive applications for licensing insolvency agents
and requests to renew, suspend and suspend their
licenses and submit them to the committee for decision.

B- Coordination with the examination committee to
make the necessary arrangements for holding the
insolvency agents exam according to the mechanism
determined by the committee.

C- Checking the insolvency agents to determine their
compliance with the provisions of the law, this system,
and the instructions issued pursuant thereto.

D- Verify the complaints submitted about any of the
insolvency agents referred to them by the committee,
and submit their recommendations to the committee to
take the appropriate decision thereon.

E - Verify that the insolvency agents comply with the
terms and requirements of the license.

F- Any other matters assigned by the committee.

Article (14)

The licensing and renewal of the insolvency agent in
addition to the conditions stipulated in the law, the
following are required:

A- If it is a natural person:
1- He must be of Jordanian nationality.

2- That he is thirty years old at the date of submitting
the application.

3- He must have a university degree in economics,
business administration, law, accounting, or
engineering and has practical experience of not less
than five years in his field of work.

4- That he is not related to the debtor or has a business
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relationship or any other relationship that affects his
impartiality.

5- Not to be convicted of a felony or a misdemeanor
involving moral turpitude or public decency and morals.

6- He completes the training course in accordance with
the conditions and requirements determined by the
committee.

7- He must pass the exam prescribed for licensing.

8- To provide the civil liability guarantees stipulated in
Article (56) of the law and this regulation.

B- If it is a legal person: -

1- That he is registered as a civil company owned by
two or more persons who meet the conditions stipulated
in Paragraph (A) of this Article, provided that the
company provides the guarantees stipulated in Clause
(8) thereof.

2- That the company has at least two insolvency agents
who are licensed natural persons.

C- The license of the insolvency agent shall be
canceled in the event of losing any of its conditions by a
decision of the committee, provided that the competent
authority is notified of such cancellation for circulation in
the courts.

Article (15)

A- The license application shall be submitted to the unit
in accordance with the form approved by the committee
signed by its provider or authorized to sign for it if it is a
legal person.

B- The applicant for licensing shall attach to the
application the documents proving that he fulfills the
license conditions stipulated in the law and this
regulation.

Article (16)

A- The committee shall decide on the license
application, and if the license applicant fulfills the
conditions and requirements stipulated in the law and
this regulation, the committee shall issue its license
decision and it will not be effective unless the following
procedures and requirements are completed: -

1- Paying the license fees stipulated in this system.
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2- Providing the unit with the civil liability guarantees
stipulated in Article (56) of the law, whether in the form
of a bank guarantee or an insurance policy and with the
terms, formula and amount specified in the licensing
decision.

3- Complete any special conditions included in the
licensing decision.

4- The natural person should take the oath before the
committee as follows:

"l swear by God Almighty to perform the duties of my
profession honorably and honestly without bias and to
abide by the applicable laws, regulations and
instructions and to preserve the secrets of the
profession and its ethics and rules."

B - Once the requirements referred to above are
completed, the insolvency agent is entered in the
insolvency agents registry prepared for this purpose
with the unit.

Article (17)

If the license application is rejected, the applicant shall
be notified of this.

Article (18)

The committee shall issue the necessary instructions to
classify the insolvency agents upon completion of the
license of (50) fifty insolvency agents and their
registration in the register.

Article (19)

A- The insolvency agent shall be obligated to inform the
committee of any change in any of the data and
information according to which it was licensed
immediately upon its occurrence.

B- The insolvency agent must inform the committee if
he loses any of the conditions of his license or the
license of any of the insolvency agents who have been
licensed based on their qualifications.

C - If the insolvency agent is a legal person, he must
inform the committee at the end of his relationship with
any of the insolvency agents who have been licensed
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based on their qualifications and in the event that the
number of insolvency agents working for him is less
than the minimum stipulated in Clause (2) of Paragraph
(B) of Article ( 14) From this system, he must correct
the matter within thirty days from the date of the
incident.

Article (20)

A- The license period shall be two years from the date
the insolvency agent is registered in the insolvency
agents registry in accordance with the provisions of
Paragraph (B) of Article (16) of this Bylaw.

B - The insolvency agent must submit an application to
renew his license sixty days before its expiry date
according to the form prepared for this purpose,
reinforced by the following:

1- Proof of enrollment in continuing education courses
that the committee decides to commit to for the purpose
of renewing its license and completing the continuing
education requirements specified by the committee.

2- To pay the renewal fees specified in this system.

Article (21)

The insolvency agent shall, in carrying out its
obligations and duties stipulated in the law and this
bylaw, take care of the usual man in his private
property, including the following:

A- Perform his work in all honesty and sincerity and his
commitment to the rules of conduct and ethics of the
profession approved by the committee.

B- Full and direct supervision of his work, and that no
tasks related to his business or any part of it shall be
entrusted to others unless authorized or authorized by
the court to do so.

C- To withdraw from any insolvency lawsuit upon the
fulfilment of any of the cases stipulated in Clause (2) of
Paragraph (A) of Article (49) of the Law. .

D- Paying any sums he receives while performing his
duties to those who are entitled to it, when they are due
according to the provisions of the law.

E- To take appropriate measures to preserve the
confidentiality of the data, information, documents and
documents it possesses, and to refrain from disclosing
them, except to the extent required by it to carry out its
duties and duties.
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Article (22)

A- The insolvency agent shall keep separate books and
records duly organized, and he shall record the data,
information and documents related to each insolvency
case and keep them independently, provided that they
include the following:

1- The debtor's name and national number, or the
facility's national number, as appropriate.

2- A copy of the insolvency declaration.

3- A separate record of the facts and daily transactions
related to insolvency procedures.

4- Correspondence regarding the insolvency case.

5- Any contracts or agreements concluded by him for
carrying out his duties or carrying out his duties.

6- Accounting entries, organized according to
international accounting standards.

7- Audited financial statements of the debtor that the
relevant legislation requires preparation.

8- Any data or documents related to the insolvency
lawsuit.

B- Books and records may be prepared and preserved
by electronic means in accordance with the legislation
in force in this regard.

C- The insolvency agent shall keep the records and
books mentioned in this Article for a period of no less
than ten years from the date of the end of the
insolvency proceedings.

D - The insolvency agent must open a separate bank
account for each insolvency suit it handles and provide
the court with the account details and is obliged to
deposit any amounts it receives from any party in that
account and within a period not exceeding three days
from the date of its receipt of it and in the event of its
failure to do so it is entitled to interest for the insolvency
benefit It is calculated on the basis of the highest
interest rate that banks pay on deposits on the date that
the deposit is required.

E- The insolvency agent shall submit to the judge of the
court that hears the insolvency lawsuit, on the first
working day of each month, a monthly account
statement for each account of the insolvency lawsuit
under penalty of dismissal.

F- The insolvency agent shall keep a cash amount
determined by the court, provided that it does not
exceed five hundred dinars for its use of petty
expenses, and he must document the sums that were
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spent in accordance with the approved principles and
standards.

Article (23)

A- The insolvency agent must adhere to the rules of
conduct and ethics of the insolvency profession and its
quality standards, including the following:

1- Commitment to integrity, honesty and good conduct
in all his actions and actions at all times.

2- Introduce himself to the authorities that he deals with
while performing his duties and present a copy of his
license if requested to do so.

3- Refraining from providing any incorrect or misleading
information to any party, and disclosing the necessary
information needed by the authorities that it deals with
for the purposes of this transaction.

4- Dealing with data, information, documents and
documents obtained during the performance of his
duties, whether from the debtor, creditors or others with
the utmost confidentiality, and taking appropriate
measures to maintain the confidentiality of those data,
information, documents and documents.

5- Not to request or accept any commission, fees or
gifts from any party that deals with it during the
performance of his duties except for the fees prescribed
for him under the provisions of the law.

B- The committee shall adopt the rules of conduct and
ethics of the insolvency agents and their quality
standards according to instructions issued for this
purpose.

Article (24)

A- The committee may request the insolvency agents to
correct their conditions within a specified period if it is
proven to them any of the following:

1- The insolvency agent violated the provisions of the
law, regulations, instructions, rules of conduct and
ethics of the profession, or decisions issued by the
committee.

2- That the insolvency agent has lost any of the
conditions under which it was licensed.

3- That the data, documents or certificates that were
approved to license the insolvency agent are incorrect.

4- That the insolvency agent commits the crime of

(23) soladl

le:1oTs LLuas Y1 JiSs aigo Jokuw xlgis ¥ luel JsSy ool -l
ool Lo s (9 Lo Lging> sulrog

. Lgranr wlBgYl 9 allacly

Sls bzl &b sl Lenn Jolaty ol olgnl) amaii iy o5 -2
s aio b ] asaus i e 8900

ag> Y allias sl amimo it loslen sl anis s glise -3
Jolsiy il el gzl il a5 iall wlogleall e TLasyls
Jolaill I ) lgzo

ey, il hiiually 55Ls)ly loglrally bl go Jolaill -4

waiios il o sl gl Guaedl (o Slouw aslgo shol clisl Lguls
Ul A aypuw ole aladlrall anwliall wlsl Y1 3Llg éy ]

colaiiwally §5Uslls wloglzallg
Jolai, agz sl po Llaa sl wlasl ol dlgas T Jsss 5l b pac -5
oS>l Czgas ol b iall ClaiVl sliiwl aolgo b slisl lgzo
.09 lall

ulsog lalsls Hlue Yl sMSq aigo Joluw 2cles aizlll soizi -
el odgd byrai wloddss cazgon lging>

(24) ssLadl

832220 830 JW> ags Liosl uguai sl Yl sMSs o callall aiall -|
- ol Loo sl Lgd s Il

ol Slardaill ol aala¥l 5l oeilall plS>T alls HLuasYl LSy of -1
il o 8,0lall oLl gl aigall wlsTy Jgbw acles

Loz sos aars i pi il bog il o Ul 2ié 38 ,Lue ¥l LiSs of -2

vasd i) woaisl il whblgadl ol agsaill 3LVl ol ULl ol -3
azumo b luse Yl iSs

slats Lowd JLi>VI sl olas¥l sslan] o7 Sl s Y1 S ol -4
sl ol Guaall 635ls cilST lguw apd abbgamall Jlsadl,

elaill 132 plS>Y a9 oxaz5 095 Ll Yl JiSs pars i slguil -5
aloe] Gl Jb bog axzgo 8 0ball wlonsillg

(1) 6 aall plS>Y lasy aclivgl cuygumais Hlusc Yl JiSs piy ol 5] -



credit abuse or fraud in connection with the funds held
with it, whether it belongs to the debtor or to others.

5- The license of the insolvency agent expires without
being renewed in accordance with the provisions of this
system and the instructions issued pursuant to it, and it
is still performing its business.

B - If the insolvency agent does not correct its
conditions in accordance with the provisions of
Paragraph (a) of this Article, the committee may
suspend its license or cancel and delete it from the list
of insolvency agents.

C - If the committee issued a decision to cancel the
license of the insolvency agent, it is not permissible for
him to apply for a new license to practice his business
three years after the date of the decision to cancel the
license.

D- The decisions issued by the committee shall be
notified in accordance with the provisions of this article
to the courts in which the insolvency attorney
undertakes cases, and the court shall dismiss him and
appoint a substitute for him.

E- The committee may refer the insolvency agent in the
event that it commits any of the acts that constitute a
crime to the competent investigative body to pursue it in
accordance with the provisions of the laws in force.

Article (25)

The committee may assign one or more employees of
the unit or any expert from any external party to audit
the books and records of the insolvency agent, and the
insolvency agent must cooperate with them to enable
them to accomplish their mission and put at their
disposal all the documents, papers, records and
statements they request completely, and the insolvency
agent must respond to the committee’s request. Or
whoever is assigned to hear his statements about the
issues determined by the committee and within the time
period specified by it.

Article (26)

The following fees are collected from the insolvency
agents:

A- If he is a natural person: -
1- Two hundred and fifty dinars for each exam.

2- Five hundred dinars upon licensing the insolvency
agent for the first time.
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3- Two hundred and fifty dinars for renewing the
license.

B - If it is a legal person, the fees stipulated in Clauses
(2) and (3) of Paragraph (A) of this Article shall be
fulfilled.

Article (27)

A- A trust fund shall be established with the Department
called the “Insolvency Expense Account without
Funds”.

B- The account balance is used to cover expenses
arising from insolvency cases, which the court decides
that there are not enough funds to cover its expenses,
as follows:

1- Experience fees.

2- Any legal expenses and expenses required to
proceed in the insolvency lawsuit.

3- Insolvency agent fees determined by the court.

C - The insolvency lawsuit is exempted from all types
and degrees of court fees, including presentation fees.

D- The insolvency claim and disbursement transactions
shall be exempt from the account stipulated in
Paragraph (A) of this Article from the import stamp fees.

Article (28)

A - The account is fed from the sources specified in
Article (112) of the law, as follows: -

1- What the Cabinet allocates annually from the general
budget account.

2- 1% of the fees prescribed for the registration of
companies of all types and forms.

3- One percentage (1%) of the fees prescribed for
registering the individual institutions due in accordance
with the provisions of the Trade Law, the Industry and
Trade Law and the regulations issued pursuant to
them.

4- A rate of (10%) of the fees due for the license of
insolvency agents mentioned in Article (26) of this
Bylaw.

5- The rate of (5%) of the fees that the court decides to
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pay the insolvency agent.

B- The stamp fees mentioned above do not include
stamp fees that are collected upon registration.

Article (29)

A - The account of insolvency expenses is managed
without funds by the committee and in accordance with
the financial regulations and instructions in force with
the Ministry, and disbursement from the account is
made according to a decision issued by the court that
hears the insolvency case.

B - The minimum fees for insolvency agents in
insolvency cases without funds shall be determined
annually by a decision issued by the committee no later
than the thirtieth day of November of the previous year.

Article (30)

A - The court shall form a committee for creditors if their
number exceeds fifty, provided that the court may not
form a committee of creditors if it considers that this
does not serve the interest of the insolvency
proceedings, and it may dismiss any of its members
and replace it with another if it finds a justified reason
for that.

B- Taking into consideration the procedures set out in
Articles (44), (45), (46) and (47) of the law, members of
the Creditors Committee are chosen from among the
various categories of insolvency creditors whenever
possible and as follows: -

1- At least one of the creditors with excellent debts is
chosen from them by an absolute majority of their debts
under the supervision of the insolvency agent.

2- At least one creditor from those with unsecured
debts is chosen from them by an absolute majority of
their debts under the supervision of the insolvency
agent.

3- One or more creditors of those with a secured debt
chosen from them by an absolute majority of their
debts, provided that they do not constitute a majority of
the votes in them.

4- One of the employees of the debtor if their number
exceeds twenty years, "he is chosen from them by an
absolute majority of their debts under the supervision of
the insolvency agent, provided that he is not eligible to
vote on the issues discussed by the committee."
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C - If the creditor is a legal person, then he will be
represented on the creditor committee as a natural
person under a written authorization.

D- Taking into consideration the provisions of
paragraph (b) of this article, any of the persons
appointed in the creditor committee may object to the
court over his appointment within a period of ten days
from the date of informing him of the decision, and the
court, after considering the objection, may replace
another with it.

Article (31)

A member of the creditors committee must meet the
following:

A- Not to be a creditor related to the debtor within the
meaning stipulated in Article (4) of the law.

B - That he is not one of the lowest creditors in the
priority class stipulated in Article (41) of the law.

C- Not to be a shareholder or partner in the debtor if he
is a legal person.

D - He should not be a person with the disputed debts
stipulated in Article (46) of the law unless the court
decides otherwise.

E- The creditor or representative should not be
convicted of any criminal or misdemeanor penalty for a
crime against honor such as bribery, embezzlement,
theft, forgery, misrepresentation and false testimony or
any other crime that violates public morals or ethics, or
that he has lost civil capacity or is subject to fraudulent
bankruptcy or any of the penalties Stipulated in Articles
(113) and (114) of the Law.

Article (32)

A- The Creditors Committee shall elect from among its
members a chairman from the owners of unsecured
debts and a vice-president who shall perform the
functions and powers of the President in his absence.

B - The Creditors Committee shall appoint a Secretary
to the Committee from among its members, who shall
organize its meetings, prepare its agendas, and record
the minutes of its sessions and decisions.

C - The chairman of the committee shall provide the
court and the insolvency agent with copies of its
decisions within three days of its issuance.
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D - The chairman of the creditors committee is
considered a representative of the committee vis-a-vis
others, in front of the court, the insolvency agent and
any administrative and judicial authority for the
purposes of implementing the decisions of the
committee issued according to the powers granted to it
according to the provisions of the law and this system. .

E - Members of the creditors committee do not receive
any salaries, benefits or membership allowances.

F - The creditor committee may not incur any expenses
on behalf of the insolvency claim except with the
approval of the court and upon the recommendation of
the insolvency agent.

G- The Chairman of the Creditors Committee or any of
its members may not perform any act or act in favor of
the insolvency pension in return for compensation,
compensation or remuneration, except with the
approval of the court.

H- It is prohibited for the chairman of the creditors
committee or any of its members to disclose any
information or data related to the insolvency claim
obtained by virtue of his membership in the committee,
under the risk of his removal from the committee and
his request for compensation for the damage caused to
the insolvency due to this disclosure.

| - The members of the creditors committee are
considered jointly and severally responsible towards the
creditors and others for any violation committed by any
or all of them to the laws and regulations in force for this
system and for their failure and negligence in carrying
out the tasks assigned to them according to the
provisions of the law and this system and the decisions
issued by the court.

Article (33)

A- The creditors committee shall meet at the invitation
of its chairman or his deputy in his absence or by a
written request submitted to the chairman of the
committee by two of its members or upon the request of
the insolvency agent provided that the request includes
in all cases the reasons for the meeting, and if the
chairman of the committee or his deputy did not extend
the invitation to the meeting Within three days of
receiving the request, the members who submitted the
application, the insolvency agent or the court may invite
the committee to meet.

B - The creditor committee shall hold its meetings in the
presence of the absolute majority of its members in the
place and time indicated in the invitation.

C - The creditors committee shall issue its decisions by
the absolute majority of its members who attended the
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meeting. If the votes are equal, the side with whom the
chairman voted will be preferred.

D- The voting on the decisions of the creditors
committee shall be in person and by the member
himself, and no power of attorney may be delegated to
him.

E - The creditor committee may hold its meetings by
phone or any other means of communication, provided
that all members participating in the meeting are able to
hear and discuss each other about the meeting agenda
and that the committee chairman and the secretary
secretary authenticate the minutes.

F - Any minutes, certificate or decision issued by the
chairman of the creditors committee or his deputy in the
event of his absence and certified by the secretary is
evidence of the validity of these decisions, and the
president, his deputy and the secretary are responsible
for any certificate issued by them in this regard.

Article (34)

Subject to the provisions of Article (30) of this system, if
the position of a member of the creditors committee
becomes vacant for any reason, he will be succeeded
by a member appointed by the court in accordance with
the provisions of this system.

Article (35)

Subject to the provisions of Article (53) of the law, the
court determines the insolvency agent’s fees and
divides it into fixed fees and variable fees that depend
on achieving a result.

Article (36)

A- The court shall determine the percentage of the
insolvency agent’s fees in principle in the decision to
declare the insolvency in accordance with the
percentages stipulated in the schedule of fees attached
to this system. Approval of the final total value of the
amounts distributable to creditors in accordance with
the provisions of Article (38) and Article (106) of the
Law when determining the value of the final fixed fees
due to the insolvency agent.
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B - The court may adopt a higher percentage than the
one approved in the insolvency declaration when
determining the final fees of the insolvency agent
provided that it does not exceed the upper limit of the
percentage indicated in the fee schedule taking into
account the effort made by the insolvency agent in
managing the insolvency claim file, namely: -

1- Existence of a pre-agreed reorganization plan.
2- The number of creditors.

3- The number of employees of the debtor.

4- The economic activity of the debtor continues.

5- The number of branches of the debtor, units of
economic activity, or establishments belonging to it.

6- Selling activity units as operating and productive.

A- The court may decide to disburse advance
payments in the fixed insolvency agent’s fees, provided
that the fees incurred do not exceed what amounts to
(50%) of the total assessed fees, and the remainder is
disbursed upon the final distribution of the proceeds of
the insolvency.

Article (37)

A- The court shall guarantee the decision of declaring
the insolvency entitlement to variable fees of the
insolvency agent dependent on the achievement of a
result, to be paid upon the conclusion of the insolvency
proceedings.

B - The court determines the value of the variable fees
due to the insolvency agent upon the conclusion of the
insolvency proceedings based on the amounts
recovered in favor of the insolvency through procedures
for non-implementation of the actions established in
accordance with the provisions of the law or the
amounts collected under provisions issued with the
personal responsibility of the debtor's managers, if they
are considered as a personal debtor.

C- In all cases, the insolvency agent fees that depend
on achieving a result may not exceed (10%) of the net
amounts collected.

Article (38)

The fees determined by the insolvency agent in his
capacity as the supervisor of the implementation of the
reorganization plan are not subject to the provisions of
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this chapter and the court has the right to fix it when
assigned to supervise the implementation of the plan
based on the expected period of implementation.

Article (39)

A- The insolvency agent and any insolvency creditors
object to the court’s decision to fix the insolvency
agent’s fees within five days of its issuance.

B- The court may invite the objector to hear his
statements regarding the reasons for the objection,
provided that the objections submitted are decided
within five days from the date of their submission, and
the court’s decision is subject to appeal.

Article (40)

A- Taking into account the provisions of the law and this
system, the insolvency agent shall include in the
liquidation plan the procedures for selling the
insolvency funds in a manner that achieves the largest
possible return for the benefit of creditors so that the
effort is made to sell all or some of the economic activity
units as operating and productive and in the event that
this is not possible, they are sold separately in pain. He
rejected the plan.

B- The sale shall be effected by any of the following
means:

1- Public auction.
2- Tender.

3- Direct negotiation with the buyer, provided that this

method is not resorted to unless it is impossible to sell
by the two methods stipulated in clauses (1) and (2) of
this paragraph, or if the sale in either of them achieves
a lower return.

C- The insolvency agent may submit an application to
the court to amend the sale procedures and conditions
included in the liquidation plan approved by the court, in
which case the court will issue a decision approving the
modified plan.

Article (41)

A- The liquidation plan is required to include details of
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the insolvency receivables that will be sold, and a
description of the proposed mechanism for sale and its
cost, including the fees involved in its evaluation.

B - The insolvency agent must attach to the proposed
liquidation plan a report issued by an expert appointed
with the approval of the court that includes a
comparison between the expected returns from selling
all or some of the economic activity units as operating
and producing or selling the debtor's shares or shares,
if he is a legal person from one side, and selling money
The debtor is sporadic on the other hand.

Article (42)

A - If the funds to be sold are of a special nature and
sold in a specific market or by a certain method, the
insolvency agent may, with the approval of the court,
appoint a specialized mediator to conduct the sale.

B- Securities, precious metals, and any funds whose
selling price is determined through the financial market
or another specific market are sold at their price in that
market.

C - If the sale is through public auction or tender, the
insolvency agent must publish the announcement of the
sale in two widely circulated daily newspapers and on
the website of the debtor at least ten days before the
date of the sale, provided that the announcement
includes a description of the money to be sold and the
terms of the sale, including the price and time specified
Preview.

D- In order to complete the sale of the money that is
burdened with a right in kind, whether separately or part
of an economic activity unit, through direct negotiation
with the buyer, it is required to notify the owner of the
right in kind accordingly.

Article (43)

A - The insolvency agent must notify the court judge
and the creditors committee, if ten days before the date
specified for sale by public auction, or by tender, or by
direct negotiation with the buyer, that it intends to sell
any of the funds, regardless of the sales plan, method
of sale, and date of completion.

B - The notice must include the following: -
1- The location of the money to be sold.

2- A detailed description of the money, along with an
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indication of its uses.

3- The minimum selling price (the bid opening amount)
in the event of selling at a public auction.

4 - The estimated value of money and referral
procedures in the event of a tender sale.

5- The estimated value of the money, the information of
the buyer to be negotiated with, the terms of sale,
including the price, and the conditions for payment of
the price in case of sale by direct negotiation with the
buyer.

A- 1 - If the money to be sold is burdened with a right in
kind, and the proceeds of the sale are not sufficient to
pay off the debt secured by this right, the creditors with
the rights guaranteed by it have the right to object to the
sale to the court within a period of five days from the
receipt of the notice stipulated in Paragraph (A) of this
Article provided that the reasons for the objection are
indicated, and he may adhere to the possibility of
selling on better terms than the conditions offered.

2- The court may hear the statements of the objector
and the insolvency agent and make a final decision
regarding the objection within a period of seven days
from the date of its submission, and the sale shall be
delayed until the decision is issued.

D-1 - The proceeds of the sale of the funds shall be
devoid of any in-kind rights of the insolvency liability
and shall be distributed in accordance with the
provisions of the law.

2- If the money that was sold is burdened with in-kind
rights in favor of more than one party, the proceeds of
the sale are used to pay the selling and other expenses
necessary to complete the sale, including money
evaluation fees, advertising, judicial expenses, and
insolvency agent fees, as appropriate, and the balance
is used to pay off the debt secured with the money sold
According to the priorities stipulated in the law, the
surplus is due for insolvency and distributed to creditors
in accordance with the provisions of the law.

E - The insolvency agent must notify the court judge
and the creditors committee, if any, and the creditors
with rights in kind on the money sold within a period not
exceeding seven days from the date of completion of
the sale, with details of the sale including the price.

F - The court judge, after completing the sale
procedures, whether by auction, tender, or direct sale,
must issue a decision announcing the completion of the
sale and address the authority concerned with
registering the sold money, if any, for the purposes of
registering the money in the name of the buyer free of
any rights, and any amounts due on insolvency due to
Ownership of money, including taxes and fees, on debt.
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Article (44)

A- Taking into consideration the provisions of Clause
(1) of Paragraph (C) of Article (100) of the Law, the
insolvency agent must initiate procedures for selling
funds that are burdened with in-kind rights no later than
two months from the date of adopting the liquidation
plan from the court in accordance with the provisions of
Paragraph (C) of Article (101) of the law, and the court
may extend the period upon the request of the
insolvency agent for a similar period and for one time
only

B - The funds that are the subject of a request for
separation from the insolvency are not sold in
accordance with the procedures specified in Article (42)
of the law unless the request is decided upon, and the
calculation of the period stipulated in Paragraph (A) of
this Article begins from the date of the court’s decision
regarding The dismissal of the request was rejected.

Article (45)

A - If the debtor is a partner in common money, the
court may divide the money without following the
procedures stipulated in the relevant laws and no legal
restriction or contractual condition stipulates that the
common money should not be divided without prejudice
to the right of the debtor's partners to claim any rights
due to them in the debtor's custody The result of
common ownership.

B- For the purposes of this Article, any of the following
shall be deemed common property:

1- Shares in the companies of persons and the rights
granted under the coalition agreements and similar
agreements.

2- The common share in movable or immovable
property.

Article (46)

A- The liquidation plan may include the sale of the
debtor if it is a legal person by selling the shares or
shares in it, provided that the insolvency agent or
liquidator is attached to the plan a report by one or
more experts approved by the court that includes a
comparison between the returns derived from the sale
of the shares or shares from the authority and sale The
debtor's money and assets are sporadic on the other
hand.
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B - The court may decide to exclude the funds
burdened with the right in kind from the debtor's assets
when evaluating the shares or shares, and the
insolvency agent must re-evaluate the shares or shares
for the purpose of reducing the value of the excluded
funds.

C- The contract of sale of the debtor's shares or shares
must include an express text with the exception of the
funds stipulated in Paragraph (B) of this Article from the
sale.

Article (47)

A- The court, after completing the procedures for selling
the debtor's shares or shares, shall suspend the
insolvency proceedings.

B - After completing the procedures for transferring the
ownership of the debtor's shares or shares and
registering them in the name of the buyer, the
insolvency procedures end with the confrontation of the
company whose shares or shares have been sold
permanently and are resumed in the face of the
insolvency liability that consists exclusively of:

1- The proceeds of selling the debtor's shares or
shares.

2- The funds excluded from the debtor's assets in
accordance with the provisions of paragraphs (b) and
(c) of Article (46) of this Bylaw.

Article (48)

In the event that the debtor’s shares or shares are sold,
if he is a legal person, or sell all his money, or any part
thereof, creditors with rights guaranteed with those
funds have priority in fulfilling their rights from the
proceeds of the sale in accordance with the provisions
of the law, and priority is determined by the proportion
of the funds that guarantee their rights to The full
estimated value of the debtor's money that was sold.

Article (49)

A - If the money to be sold in direct negotiation with the
buyer is burdened with a right in kind, the right holder in
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kind has the right to submit an application to buy it to
the court or to the insolvency agent at the price offered
or at a better price either directly or through an ally if he
is a legal person.

B - If the purchase offer submitted in accordance with
the provisions of Paragraph (a) of this Article is
complete, then the money in question will be sold to the
owner of the in-kind right or his ally, as appropriate, and
he has the right to set off between the right secured by
the money he bought and the proceeds of the sale.

Article (50)

If the purchase price offered when selling economic
activity units as working and productive, whether in
whole or in part, or selling the debtor’s shares or
shares, if it is a legal person, is less than 50% of the
estimated value approved by the court, sales
procedures may only be carried out After obtaining
approval from the creditors committee, if any.

Article (51)

A- Taking into consideration the provisions of
Paragraph (C) of Article (59) of the Law, the insolvency
agent must submit a written request to the court before
selling the funds subject to damage or a decrease in
the value without observing the procedures stipulated in
this chapter.

B - The court shall issue a decision regarding the
application submitted in accordance with the provisions
of paragraph (a) of this article within a period not
exceeding one day from the date of its submission. In
the event that the decision is not issued, the insolvency
agent shall proceed with the sale procedures.

Article (52)

To the court at the request of the insolvency agent, and
after listening to the statements of the debtor and the
creditor committee, if any:

A- To allow the insolvency agent to waive any funds or
rights related to the insolvency liability in favor of the
treasury or any public institution or charitable society
when it cannot be sold or if the sale is detrimental to the
insolvency liability.
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B - Decide to write off debts that are uncollectible or
whose cost of collection exceeds their value.
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The Companies Liquidation Law No. (122) for the year
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